SUNDARAM & SRINIVASAN

" CHARTERED ACCOUNTANTS
23, C.P. RAMASWAMY ROAD,
L ALWARPET, CHENNAI - 600 018.

ll Independent Auditor's Limited Review Report on standalone
unaudited financial results of Shankara Building Products Limited,
" Bengaluru for the quarter ended September 30, 2024 and Year to "

date results for the period ended September 30,2024 pursuant to
Requlation 33 of the SEBI (Listing Obligations and Disclosure
Requirements) Requlations, 2015,as amended

3 Il Review report to "
The Board of Directors,
Shankara Building Products Limited, Bengaluru.

" 1. We have reviewed the accompanying statement of standalone "
unaudited financial interim results (‘the Statement”) of Shankara
" Building Products Limited, Bengaluru (“the Company”) for the quarter
ended September 30, 2024 and year-to-date viz. April 01, 2024 to "

September 30, 2024 being submitted by the company pursuant to the
| requirements of Regulation 33 of the SEBI (Listing Obligations and

Disclosure Requirements) Regulations, 2015,as amended. ]

| 2. This statement is the responsibility of the Company's management and

l has been approved by the Board of Directors at their meeting held on

November 04, 2024. The statement has been prepared in accordance "
with recognition and measurement principles laid down in Indian

" Accounting Standard 34 “Interim Financial Reporting” as prescribed

under section 133 of the Companies Act, 2013 read with relevant Rules i

issued thereunder and other accounting principles generally accepted
|l in India and in compliance with Regulation 33 of the SEBI (Listing
Obligations and Disclosure Requirements) Regulations, 2015,as I

amended. ‘

|l Our responsibility is to issue a report on these financial Statements I

based on our review.
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Independent Auditor’s Limited Review Report on_standalone
unaudited financial results of Shankara Building Products Limited,
Bengaluru for the guarter ended September 30, 2024 and Year to
date results for the period ended September 30,2024 pursuant to

Requlation 33 of the SEBI (Listing Obligations and Disclosure
Requirements) Requlations, 2015,as amended

3. We conducted our review of the statements in accordance with the
Standard on Review Engagement (SRE) 2410 "Review of Interim
Financial Performed by the independent Auditor of the Entity", issued
by the Institute of Chartered Accountants of India. This standard
requires that we plan and perform the review to obtain moderate
assurance as to whether the financial statements are free of material
misstatement. A review is limited primarily to inquiries of company
personnel responsible for financial and accounting matters and an
analytical and other review procedures applied to financial data and
thus provides less assurance than an audit. We have not performed an

audit and accordingly, we do not express an audit opinion.
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SUNDARAM & SRINIVASAN

Il CHARTERED ACCOUNTANTS
23, C.P. RAMASWAMY ROAD,
ALWARPET, CHENNAI - 600 018.

unaudited financial results of Shankara Building Products Limited,
Bengaluru for the quarter ended September 30, 2024 and Year to "

ll Independent Auditor’s Limited Review Report on standalone

date results for the period ended September 30,2024 pursuant to
" Regulation 33 of the SEBI (Listing Obligations and Disclosure
Requirements) Requlations, 2015,as amended

; " 4. Based on our review conducted as above, nothing has come to our ll
attention that causes us to believe that the accompanying Statement

I prepared in accordance with the applicable Indian Accounting "

l Standards prescribed under Section 133 of the Companies Act, 2013
and other recognized accounting principles generally accepted in India

Il . has not disclosed the information required to be disclosed in terms of l

Regulation 33 of the SEBI (Listing Obligations and Disclosure

Requirements) Regulations, 2015,as amended including the manner in

Il which it is to be disclosed, or that it contains any material misstatement. ||

Chartered Accountants I
Firm's Registration Number: 004207S

J Qi —

Srinivasan K
Partner
|l Membership no.: 209120

Il For Sundaram & Srinivasan,

ICAIUDIN: 2 K209 | 20 Bxpk KI 537% l

Place: Bengaluru
Dated: November 04, 2024
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Registered Office: G-2, FARAH WINSFORD, 113, INFANTRY ROAD, BENGALURL - 550 001

Shankara Bullding Products Limited
ClN: L26922KA1995PLCO18990

Websiterwww, shankarabuildpro. com, Email:complisnce@shankarabuildpra, com
Ph: 080 4011 7777, Fax- 080 4111 9317
Statement of Unaudited Standalone financial results for the Quarter and Half year ended 30th September 2024

{ Rs. In Crores)
For the quarter ended Far the half year ended P $he iy
Particulars o
30.09.2024 30,06, 2024 30.09.2023 | 30.09.2024 | 30.09.3023 11.03.2004
Unaudited Unaudited Unaudited Unaudited Unaudited Audited
1 [Revenue from operations 1,138.54 1,178.01 1,187.93 2,416, 55 2,361.89 4,887.73
2 [Dther Income 0.48 0.33 0.64 0.81 0594 568
3 |Total Income (1+2) 1,239.02 1,178.34 1,188,57 2,417.34 1,362.83 4,869,417
4 |Expenses
&) Purchases of stock-in-trade 1,126.11 1,161,322 1,115.41 1,287.11 1,165,91 4 549.17
:‘"Tmi MDY O B R e 52.31 (45.27) 1724 7.04 {10,47) 114,58
c) Employee Benefits Expense 11,63 11,84 11.45 25.47 21.95 45,34
di Finance Costs 1.09 1343 7.5%9 4.1 14,58 3166
« Depreciation and amartisation expense 1.5 2.47 1.34 5.00 4,63 9,46
I} Other Expenses 15.60 14.51 13.26 .11 26,0 55.14
Total Expenses {4) 1,221.27 1,157.89 1,167.46 2,379.16 2,322.61 4,776.49
5 “Pﬂ:ﬂ; before exceptional items and tax [3-4] 17.75 2045 nnm 18,10 40.22 9192
& |Exceptional items . - F . 2
7 [Profit/iioss) before tax [S+8] 17.75 20,45 21.11 38.20 40.22 92.92
8 |Tax Expense;
&) Current tax 4,50 5.12 5,26 9.7 10,12 12.62
b} Tax for earlier years - . . - - 0.29
c) Pederred tax o (0.9 0.14 (0.0%) 0.14 0.15
Total Tax Expense 4,51 512 5.40 9.53 10.24 23,06
9 |Prafit/{loss) for the period [7-8] 13,24 15.33 15.71 28,57 1956 69.8&
10 {Other Comprehenatve Income
A
1} ltems that will ot be reclassified to profit or loss - %
il o {0.05) 0.09 0.12 0.04 0.16 o
(i) Incomne tax retating Lo items that will not be o
fled to it o loss 0o (0.02) {0.03) (0.om), 0,04 {0L09)
Total A [0.04) 0,07 0.0% 0.03 0.12 0.27
B (1) Items that will be reclassified to prafit or tots . - : . .
(H) Incomse tax redating to ftems that will be B : R ; 5
recizssified to profit or loss
Total B . % a =
Total Other Comprahensive IncomeLoss (A+B) {0.04) 0.07 0.0% 0.03 0.12 0.27
11 | Total Comprehensive Income/loss) (9+10) 11,20 15,40 15.80 18.60 10.08 T0.13
1 :m""‘;“’ wouity share capital (Face Valee of . 10/- 24.25 24.35 12,85 2425 .45 24.25
1
¢ Reserve excluding revaluation reserve -other squity 576,96
Earmings per share (Face Value of Rs. 10v- each) {
14 Mot annualised/Annualised for the year ended 31-
03-2024)
Basic {in Rs.} 5,44 6.32 6,88 11.78 13.11 19.85
Diluted {in Rs.) 5,44 6,32 6,88 11.78 13.11 29.85
See accompanying notes to the Financial Results
By order of the Board

Place : BEHGALURL

Date

: 4th Mowvember, 2024




Shankara Bullding Products Limited
CIM: L2692 IKA1995PLCO1B950

Ph: O8O 4011 7777, Fax- 080 4411 9317

Registered Office: G-2, FARAH WINSFORD, 133, INFANTRY ROAD, BENGALURU - 560 001
Websitaiwww. shankarabulldpro.com, Emall:compliance@shankarabuildpro. com

Standalone statement of assets and liabilitles as at 20th September 2024

{ Rs. In Crores)
As at As at
i 30.09.2024 | 31.03.2024
Unaudited Anndited
| |ASSETS
1 |Hon- current asists
(a) Praperty, Plant and Equipment 194,64 155,48
(b} Capital wark-In-progress 0.74 .
ic] Imeestrment. Property aQn a1
{d} Right-of-ume Asset 1.37 .4
(e} Intangible amets - .
if) Intangible assets under development i 1,89
i8] Financisl Assets
{i) Investments 1862 1862
{i§) Trade recetvables 2,35 169
1) Losanes 0.05 0.04
{iv) Other financlal atsets 7.599 .67
(h) Other non-current asets 4.03 1.97
Total Hon current assets 164.81 263,11
2 [Current assets
ta) Inventories 339.94 348,16
(b) Financial Assets
{1} Trade receivables 67296 631,54
{if) Cash and cazh equivalents 8.54 .12
(Hi) Bank balances other than (i) above 1.3 1.22
{iw) Other financial assets 1.58 1.36
() Other current assets 1270 3108
Tatal current assets 1,047.03 1,041.58
Total Assets 1,3111.84 1,306, 70
Il |EQLITY AND LIABILITIES
1 |Equity
(8] Equity Share capital 2425 14.315
ib) Other Equity 598,19 576, %
Total Equity 622.54 &01.21
Liabilities
1 |[Nan-Current Liabilities
ta) Financial Lisbilities
{i}) Borroewings B.74 14,40
{ta) Leass Liabilities 1.59 1.59
(i) Other financisl labilities 0.2% 0.19
(b)) Proviskons 0,26 0.26
() Deferred tax labRities (net) 310 E ]
Total Nom-current Habilities 15.54 20.22
3 |Current llabilities
{m) Financial Liabilities
{§) Barremings 4. 52 61.00
{ia) Lease Liabilities 1.04 1.19
[} Trade payables
{A) Totsl cutstanding dues of Micro
enterprises and Small enterprises and 12.84 21.33
(8} Total outstanding dues of creditors other
than micro enterprises and small enterprises LTER ] 56,01
(i) Other financial liabilities 11.88 .87
{b) Other curvent linbilities 16.24 13.08
(€] Prenithors 0.83 0.54
{d) Current Tax Liabitities jnet) 6.35 4,15
Total current itabilities 671,76 6B5.27
| Total Equity and Liabilities 1,311.84 | 1,308.70
Soe accompanying notes to the Financial Resdlts
By order of the Board

Place : BENGALURL
Date : 4th Movember, 2024




Shankara Bullding Preducts Limited
CIM: LI492IRATFFSPLOD1RI90
Regitered Dffice: G-1, FARAH WINSFEORD, 133, INFANTEY ROAD, BEMGALLRU « 560 001
Wibsitecwers . shankasabolldpro,.com, Email:complisnceihankarabulldpro com
Phe Q0 4011 T777, Fax- OBO 4111 9117
Unaudited Standalone Statement of Cah Flaws
{ 5. In Croves)
For the hall year For the hall
gl anded 30093024 | andod 30003023
Unaudited Unausdited
Cash flow from operating activities
Predil bafora tax 38,20 40,22
Adjustments to reconcile profit belors tax to nel cash flow:
Depraciation and amortization expensa 5,00 4,63
Loss on sale of propedy, plan & egquipment { CY Rs,30,280) 0,00 0.05
Profil on sala of proparty, plant & equigrent (PY-Rs 47471) (0,01} (0,00
Gain on lermination of lsasa . {0.22)
Unwinding of interast income on rental depasits {0.49) {0.15)
Intarest income {6.08) {0.18)
Intsrest axpanse an Bormowings 24,08 14,48
Interest on Laase labiity 013 010
Bad Debls written off (CY Rs.29,485 | PY Rs.3,755) 0.00 0,00
Loss Allowance for doubtiul frade recelvables 2.00 1,62
Oparating profit before working caplial changes 69.13 60,55
for:
{increasa) § Decrease in inventones B2 (7.89)
{(incraasa) § Decroasa in trade receivabla {41.06) (64.45)
Decrease/ {Increasa) in koans and other financlal assots {0,332} 088
Docraass/ (Incraase) in other cuerent assats A.36 {13.43)
Dacreasel {Increasa) in other non-current asssts {0.06) 0,12
(Decroasey Increasze in irade payables 5.8 2801
{Decraase) Increase in other financial Fablites 1.96 139
(Decreasa) Incresse in other casrent iabiites (6.84) 4,37
{Decreasa)increass in provisions ~ {0.79) 045
Cash flow fromi{used in} oparationa 44,08 8.0
Incoma taxes paid 6,50) __{8.00)
[Wet cash flows fromijused in) cparating activities (A} 37.58 0.10
Cash flow from Investing activities
Considaration paid for purchase of propedy, plant & equipmeant (4.38) {13.74)
[nchuding capital work-in-progross and capital advances)
Purchase of softwars {inctuding intangibla assets under development) (0.82) 10.73)
Proceeds from sale of property, plant & equipment | investment 0.10 o
propoty
{Purchasa)procesds from rmatunity of bank depositsl unclaimed {0.0m) {.21)
Interast mopiol 0.08 021
Mol cash flows nj § activition (B] 11 13,76
Cash flow from financing activities
Prinicipal element of loase paymants {0.72) {1.00)
Interest on Lease lisbilty {0.12) {0 10)
Repayment of term loans (5.23) {3.96)
Repayment of term loan 1o a subsidiany - 10,12}
Current Barrowings availed! {rapaid) {14.81) 44 88
Interest paid {24.07) {14.40)
Uneclaimed dividand - Transler inf{out) 0.08 0.0
Dividands paid 7.27 [5.71}
Het cash flows fromijused in) financing activities [C) (521 18.60
Mot incroasal{decrease) in cash and cash squivalants{A+B+C) {15.68) 5.04
Gash and cash equivalents - st the baginning of the pariod 28,22 5.71
[Cash and cash eguivalents - at the end of the period 854 1165
Thi above Cash Flow Stalement has been prepatod under the Indirect method a5 sal out in Ind AS -7.
‘Lre sccompanying notes Lo the Financisl Resulta
“Lhu:mulu
Date : 4tk Movembar, D024




Shankara Building Products Limited
CIN: L26922KA1995PLC018990
Registered Office: G-2, FARAH WINSFORD, 133, INFANTRY ROAD, BENGALURU - 560 001

Website: www.shankarabuildpro.com, Email:compliance@shankarabuildpro.com

Notes on statement of standalone and consolidated financial results for the
quarter and half year ended September 30, 2024

1. The above financial results for the quarter and Half year ended September 30,
2024 have been reviewed and recommended by the Audit Committee and
approved by the Board at their meeting held on November 4, 2024. These
above results have been subjected to limited review by the statutory auditors
of the company.

2. The statements have been prepared in accordance with the Companies
(Indian Accounting Standards) Rules, 2015 (‘The Ind AS’), prescribed under
section 133 of the Companies Act, 2013.

3. The company conducts business operations along with its subsidiaries. The
consolidated financial results are prepared in accordance with the principles
and procedures for the preparation and presentation of consolidated financial
results as set out in the Accounting Standards as specified under section 133
of the Companies Act, 2013 read with Companies (Indian Accounting
Standards) Rules, 2015 (Ind AS).

4. The Scheme of arrangement explained in a detailed manner in the Notes on
Statement of Standalone and Consolidated results for the quarter and year
ended 31% March 2024 has been approved by BSE Limited and National Stock
Exchange of India Limited vide their observation letter dated 15t July 2024 and
6 July 2024 respectively.

The Company filed an online application with the National Company Law

Tribunal (NCLT) on August 17, 2024. Additionally, physical documents,

“uUAA




Shankara Building Products Limited
CIN: L26922KA1995PLC0O18990
Registered Office: G-2, FARAH WINSFORD, 133, INFANTRY ROAD, BENGALURU - 560 001

Website: www.shankarabuildpro.com, Email:compliance@shankarabuildpro.com

Notes on statement of standalone and consolidated financial results for the
quarter and half year ended September 30, 2024

including the Company application (NCLT-1), were submitted to the NCLT
Bangalore bench on August 19, 2024.
The Scheme is yet to be implemented and accordingly it has no impact on the
financial results under review.

5. The previous period /year ended figures have been regrouped, wherever

necessary to conform to the current period’s classification.

By order of the Board

SN SUKUMAR SRINIVAS

|5\ BAaaLone ) ) y ;
N/ AT
X U anaging Director

Place : Bengaluru

Date : November 04, 2024
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