
SWNDARAM & SRINIVASAN. 
CHARTERED ACCOUNTANTS 
23, C.P. RAMASWAMY ROAD, 

ALWARPET, CHENNAI - 600 018 . 

•• ,u .• a .. , •• ,11or s "ev1ew M:eoort on consolidated unaudited 
financial results of Shankara Building Products Limited, Bengaluru 
and its subsidiaries for the quarter and period ended 
September 30, 2019 pursuant to Regulation 33 of the SEBI (Listing 
Obligations and Disclosure Requirements} Regulations, 2015 

Review report to 
The Board of Directors, 
Shankara Building Products Limited, Bengaluru. 

' 
1. We have reviewed the accompanying Statement of Consolidated 

Unaudited Financial Results of Shankara Building Products Limited, 

Bengaluru ("the Parent") and its subsidiaries (the Parent and its 

subsidiaries together referred to as "the Group"), and its share of 

the net profit after tax for the quarter ended September 30. 2019 

and year to date results for the period from April 01, 2019 to 

September 30, 2019 ("the Statement"), being submitted by the 

Parent pursuant to the requirement of Regulation 33 of the SEBI 

(Listing Obligations and Disclosure Requirements) Regulations, 

2015, as amended. The consolidated figures for the corresponding 

quarter ended September 30, 2018 and the corresponding period 
•. 

from April 01. 2018 to September 30, 2018, as reported in the 

Statement have been approved by the Parent's Board of Directors 

and subjected to review by our predecessor. 

Attention is drawn to the fact that the consolidated cash flows for the 

corresponding period from April 01, 2018 to September 30, 2018, as 

reported in the Statement have been approved by the Parent's 

Board of Directors of the company but have not been subjected to 
review. 

2. This Statement, which is the responsibility of the 
' 

Parent's Management and approved by the Parent's Board of 

Directors, has been prepared 

and measurement principles 

in accordance with the recognition 
laid down in Indian A ·ng 

/("q.1>-M & S1?1'* 
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SUNDARAM & SRINIVASAN. 
CHARTERED ACCOUNTANTS 

· 23, C.P. RAMASWAMY ROAD, 
ALWARPET, CHENNAI • 600 018. 

, •• �epenaent Auentor's t\ev1ew Report on consolidated unaudited 
financial results of Shankara Building Products Limited, Bengaluru 
and its subsidiaries for the quarter and period ended 
September 301 2019 pursuant to Regulation 33 of the SEBI (Listing 
Obligations and Disclosure Requirements) Regulations, 2015 

Standard 34 "Interim Financial Reporting" ("Ind AS 34"). prescribed 

under Section 133 of the Companies Act, 2013 read with relevant 

Rules thereunder and other accounting principles generally 
accepted in India. 

Our responsibility is to express a conclusion on the Statement 

based on our review. 

3. We conducted our review of the Statement in accordance with the 

Standard on Review Engagements (SRE) 2410 "Review of Interim 

Financial Information Performed by the Independent Auditor of the 

Entity", issued by the Institute of Chartered Accountants of India. A 

review of interim financial information consists of making inquiries, 
primarily of persons responsible for financial and accounting matters and 

applying analytical and other review procedures. A review is substantially 
less in scope than an audit conducted in accordance with Standards on 

Auditing and consequently does not enable us to obtain. assurance that 

we would become aware of all significant matters that might be identified 
in an audit. Accordingly, we do not express an audit opinion. 

We also performed procedures in accordance with the circular issued by 
the SEBI under Regulation 33 (8) of the SEBI (Listing Obligations and 

Disclosure Requirements) Regulations, 2015, as amended, to the extent 
applicable. 

4. The Statement includes the results of the following entities: 

A. Parent Company 

Shankara Building Products Limited, Bengaluru 
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SUNDARAM & SRINIVASAN. 
CHARTERED ACCOUNTANTS 
23, C.P. RAMASWAMY ROAD, 

ALWARPET, CHENNAI - 600 018. 

u I ors evrew e ort on consolidated unaudited 
financial results of Shankara Building Products Limited, Bengaluru 
and its subsidiaries for the quarter and period ended 
September 30, 2019 pursuant to Regulation 33 of the SEBI (Listing 
Obligations and Disclosure Requirements) Regulations, 2015 

B. Subsidiary Companies 

Vishal Precision Steel Tubes and Strips Private Limited, 

Hoskote 

Taurus Value Steel & Pipes Private Limited, Kutbullapur 

Manda I 

Steel Network (Holdings) Pte Limited, Singapore 

Centurywells Roofing India Private Limited, Kancheepuram 

(step down subsidiary) 

5. Based on our review conducted and procedures performed as stated 

in paragraph 3 above and based on the consideration of the review 

reports of the other auditors referred to in paragraph 6 below, nothing 

has come to our attention that causes us to believe that the 

accompanying Statement, prepared in accordance with the 

recognition and measurement principles laid down in the aforesaid 

Indian Accounting Standard specified under section 133 of the 

Companies Act, 2013, as amended read with relevant Rules 

thereunder and other accounting principles generally accepted in 

India, has not disclosed the information required to be disclosed in 

terms of Regulation 33 of the SEBI (Listing Obligations and 

Disclosure Requirements) Regulations. 2015, as amended, including 

the manner in which it is to be disclosed or that it contains any 
material misstatement. 

6. We did not review the interim financial results of three subsidiaries 

included in the consolidated unaudited financial results, whose 

interim financial information reflect total assets of Rs. 31, 163.76 lakhs 

as at September 30, 2019 and total revenues of Rs. 17,606.97 lakhs 
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SUNDARAM & SRINIVASAN 
CHARTERED ACCOUNTANTS 
23, C.P. RAMASWAMY ROAD, 

ALWARPET, CHENNAI - 600 018 . 

•• ,u nt Aumtor s "ev1ew Renert on consolidated unaudited 
financial results of Shankara Buildin9 Products Limited, Bengaluru 
and its subsidiaries for the quarter and period ended 
September 301 2019 pursuant to Regulation 33 of the SEBI {Listing 
Obligations and Disclosure Requirements) Regulations, 2015 

and Rs. 36,889.30 lakhs, total profit after tax of Rs. 418.81 lakhs and 

Rs. 707.83 lakhs, total comprehensive income of Rs. 440.47 lakhs 

and Rs. 583.13 lakhs for the quarter ended September 30, 2019 and 

for the period from April 01, 2019 to September 30, 2019, 

respectively, and cash outflows (net) of Rs. 42.01 lakhs for the period 

from April 01, 2019 to September 30, 2019 as considered in the 
consolidated unaudited financial results. 

These financial information have been reviewed by other auditors 
• 

whose reports have been furnished to us by the Management and 

our conclusion on the Statement, in so far as it relates to the amounts 

and disclosures included in respect of these subsidiaries, is based 

solely on the report of the other auditors and the procedures 

performed by us as stated in paragraph 3 above. 

Our conclusion on the Statement is not modified in respect of the 

above matters. 

7. The consolidated unaudited financial results include the interim 

financial information of one subsidiary which has not been reviewed by 

its auditors and are based solely on management certified accounts, 
' 

whose financial information reflect total assets Rs. 2185.34 lakhs as at 

September 30, 2019 and nil revenue, nil total profit after tax and total 

comprehensive income of Rs. 11.13 lakhs (loss) and Rs. 11.11 lakhs 
(loss) for the quarter ended September 30, 2019 and for the period 
from April 01, 2019 to September 30, 2019, respectively, and cash 

inflows (net) of Rs. 982.34 lakhs for the period from April 01, 2019 to 

September 30, 2019 as considered in the consolidated unaudited 

interim financial results. According to the information and explanation 

�\ 
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SUNDARAM & SRINIVASAN. 
CHARTERED ACCOUNTANTS 

23, C.P. RAMASWAMY ROAD, 
ALWARPET, CHENNAI • 600 018. 

u I ors ev1ew e ort on consolidated unaudited 
financial results of Shankara Building Products Limited, Bengaluru 
and its subsidiaries for the quarter and period ended 
September 30, 2019 pursuant to Regulation 33 of the SEBI (Listing 
Obligations and Disclosure Requirements) Regulations, 2015 

given to us by the Management, this financial information is not 

material to the Group. 

8. As already stated in para 1, figures for the quarter ended September 30, 

2018 and the corresponding period from April 01, 2018 to September 

30, 2018 and for the year ended March 31, 2019 have been reviewed I 

audited by our predecessor, who expressed unmodified opinion. We 

have accepted those figures by verifying relevant records of the 

company. Our conclusion is not modified in respect of the said matter 

for the purpose of our review opinion on the Statement. 

For Sundaram & Srinivasan, 
Chartered Accountants 

Firm Registration Number: 004207S 

\ ol '1 
� 1, 111'}- 

g..\Je Venkatasubramanian.S 
Partner 

Membership no.: 219238 
UDIN: 19219238AAAABL6292 

Place: Bengaluru 
Dated: November 11, 2019. 

Page 5 of 5 



Sh.ankara Buildin1 Produch Limited 
CIH: L26922KA1995PLC018990 

Reabte<ed -.ld Corpor,1te Office: C.-2, FARAH WIHSFORD, 133, INFANTRY ROM>, DENGALURU • 360 001 
We-bs1te:www.dlankar.1buildpro.com, Emall:compllanc�ankarabulldpro.com 

Ph: 080 4011 7777, fill(· 080 1111 9317 

Coruolldated financial resolh for the qo11rter Jitld h11lf year ended 30th Septembff 2019 

For the quarter ended ffX" the half year eoded For the year 
ended 

Particulars 30.09.2019 30.06.2019 30.09.2011 30.09.2019 )0.09.2018 31.03.2019 
Unaudited Unaudited Unaudited Unaudited Unaudited Audited 

I Revenue from operatklm 63,310.50 63,929.46 �.]89.08 1,27,239.96 1,12,910.86 2,65,110.15 
II Other lnccne 57.11 52.-1] 158.12 109.5'4 179.19 412.82 
Ill Total Income (1+11) 6),)67.61 63,981.89 64,517.20 1,27,349.50 1,-1),090.05 2,65,853.27 

IV [,<penses 
Cost of Materials Consumed 15,690.58 18,059.02 37,910.51 )),7-19.60 79,151.96 1,36,823.95 
Purchase of Stock·in·Trade 40.382.65 4'1.Bn.69 20,)79.30 85,260.J.1 19,261.00 98,782.99 
Changes in lnYCr1tOOCS of finished goods & stock. In trade 1,605.0) (5,090.23) (1,597.08) (3,485.20) {2,712.60) 328.66 
EmplC'ltt benefits expense 1,389.1-1 1,320.09 1,712.78 2,709.2) ),458.19 6,426.95 
Finance costs 1,118.4<4 1, 133.29 1,523.20 2,2)1.7) 2,910.)6 5,669.78 
[)(!prt'Clatlon and amortization expense 571.95 853.53 462.60 1,425.48 912.10 1,862.11 
Other expen,;es 1,570.2-1 1,646.12 2,869.).4 3,216.36 5,n<.30 11,106.02 

Tot,11 expenses (IV) 62,328.03 62,7'>'>.51 63,260.65 1,25,127.5-1 1,38,738,31 2,61,000.-16 

v Profit before tax from continuing operations (Ill-IV) f ,039.58 1,112.]8 1,286.55 2,221.96 4,)51.74 4,852.11 
VI Tax expense: 

C1Xrent tax 199'.35 398.-19 339.-45 597 .8-1 1,29s.n 1,28-1.08 
for eartlef years 7.63 (57.18) 7.6) (57.18) (73.29) 

Deferred tax (166.99) (43.31) 91.57 (210.30) 251.49 367.82 
Total Tax Expenses: 39.99 )55.18 )7).84 395.17 1,<t93.0] 1,5711.61 

VII Profit after tax from continuing operaUons (V·VI) 999.59 827.20 912.71 1,826. 79 2,158.71 3,274,20 

VIII Profit /(Loss) from Discontinued oper,1tlons (0,00) (968.58) (968.58) 
T.u expense relallna to dlscootlnoed operations (26.72) (818.69) (815.11) 
Profitl(Loss) afte< tax from Discontinued operations 26.72 (147.87) (123.17) 

IX Profit for the' period (Vll+VIU) 1,026.31 677.31 912.71 1,703.62 2,858.71 3,274.20 
x Other Comprf!h�sNe Income 

A (i) Items that will not be reclassified to Profit or loss (4.4]) (2.07) (48.63) (6.50) (67.44) (67.20) 
(ii) Income tax retatin1 to items that will not be reclassified to Profit 0.89 0.7> 17.00 , ... 23.57 2).75 
or tcss 
Total A (3.54) (1.32) (31.63) (-1.86) (43.87) (-13.45) 

8 (t) Items that wrtl be rectasstned to Profit or loss (14.02) 0.02 (1.46) (1-1.00) 3.23 8.90 
(iii Income tax relating to items that will be redasslUed to Profit or 
toss 
Total 8 (14.02) 0.02 (1.46) (14.00) 3.23 e.sc 
Total Other Comprehensive lncome/(loss) (A.+BJ (17.56) (1.)0) (3).09) (18.86) (40.64) (34.55) 

XI Tot•I Comprehensive Income (IX+X) 1,008.75 676.01 879.62 1,684.76 2,818.07 l,239.65 
XII Total Profit for the year attributable to: 

• OWfU!fl of the Company 1.026:11 6n.11 912.71 1,70].62 2,858.71 J,274.20 
• Non·controtllng interot 

1,026.]1 677.]1 912.71 1,703.62 2,858.71 3,274.20 
XIII Other comp<ehenslve lncome/(loss) for the year attributable to: 

· Cmners of the Company (17.56) (1.30) (33.09) (18.86) ('40.6<) (31.55) 
. Non·controtllna Interest 

(17.56) (1.)0) (33.09) (18.86) (40.6-1) ()4.55) 
XJV Total comprehensive Income for the year attributable to: 

• Owners of the Company 1,008.75 676.01 879.62 1,684.76 2,818.07 3,239.65 
· Non·controlHn11 interest 

1,008.75 676.01 879.62 1,68-1.76 2,818.07 3,2)7.65 
XIV Paid-up Equity share capital 2,284.93 2,284.9] 2,284.9] 2,284,9] 2,284.7) 2,284.93 

face Value per share (in Rs.) 10.00 10.00 10.00 10.00 10.00 10.00 

Reser'II! e,i:cluding revaluation reserve • Other- equity -15,625.92 

XVI Earnlop per equity share: (In Rs) 
From Continuing Operauons·Baslc & Diluted 4.37 3.62 3.99 7.99 12.51 14.33 
From Discontinued Opel"atlons·Baslc & Diluted 0.12 (0.66) (0.5-1) 
From Continuing & Discontinued Operations-Bask & Diluted 4.-19 2.96 3.99 7.45 12.51 14.33 

See accomoanytnj notes to the Flnal'IClal Results 



Shankara Building Products Limited 
CIN: L26922KA 1995PLC018990 

Registered and Corporate Offic•: G-2, FARAH WINSFORD, 133, INFANTRY ROAD, BENGALURU - 560 001 
Webs tte: www.shankerebulldpro.com, Em•I l:comp lla�shankarabut ldpro.com 
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Consolidated statement of assets and liabilltles 

Pertlculars 

1 ASSETS 
Non-current assets 

(a) Property, plant and equlpmeot 
(b)Capltal WOfk-ln-progress 
(c)lnvestment property 
(d)Rlght·of-use Asset 
(e)Goodwlll on Consolidation 
(f)()thcr Intangible assets 
(g)Flnanclal Assets 

(!)Trade receivables 
(11)Loans 

(h) Other non-current assets 
Total Non current assets (I) 

2 Current Assets 
(a)lnvcntor1es 
(b)f1nanclal Assets 

(!)Trade receivables 
(li)Cash and cash equivalents 
(iii)Bank balances other than (ii) above 
(lv)Other financial as.sets 

'(c)Current tax ASset (Net) 
(d>Other current assets 

Tot.iii current ass.ts (II) 

Non current assets held for Sale (Ill) 

Total Assets (1+11+111) 
EQUITY AND LIABILITIES 
Equity 

(a) Equity Share capital 
(b) Other equity 

Total Equity (rY) 

1 Llabllitles 
Non-Current Llabllittos 
(a) Financial liabilities 

(i) Borrowings 
(II) Lease uabillty 
(ill) Other fioaoclal liabilities 

(b) Provisions 
(c) Deferred lax liabilities {Net) 
Total Non-current llablllties (V) 

2 Current llabtlltles 
(a) Financial liabilities 

(I) Borrowings 
(ii)Trade Payables 

Dues to Micro aod Small Enterprises 
Dues to creditors other than Mkro and Small Enterprises 

(ill) Lease Llab!Hty 
(Iv) Other finaoctat uemuues 

(b) Other current liabilities 
(c ) Provisions 
(d) Current tax liabilities(Net) 
Total current llabllltles (VI) 

Total Equity and Llabllltle-s (IV+V+VI) 

See accompanying notes to the Financial Results 

(lb. In Lacs unless otherwise stated) 
As At M Al 

30.09.2019 31.03.2019 
Unaudited Audited 

21,780.8] 22,520.70 
376.98 425.18 
704.91 705.69 

],366.61 
1,404.03 1,404.0) 

47).89 661.33 

374.]2 ]95.09 
1,498.59 1,-482.43 

102.62 139.11 
30,082.78 27,733.56 

' 37,688.30 38,294.57 

]7,]99.62 )],]58.95 
1,262.50 916.28 

'496.16 830.88 
79.66 128.06 

69.04 
2,947.1) 2,955.)7 

79,873.37 76,553.15 

6,908.78 
1,09,956.15 1,11,195.49 

2,284.93 2,284.93 
'46,697.'40 45,625.92 

'48,982.3) 47,910.85 

169.47 2-43.82 
),504.45 

2.25 2.25 
38.15 3<4.86 

781.79 2,064.97 
4,496.11 2,345.90 

17,901.96 19,269.59 

51.'48 94.69 
)5,474.95 38,049.88 

220.72 
1,206.96 1,670.05 

908.56 1,'427.05 
267.65 196.52 
4-45.4) 230.96 

56,477.71 60,9)8,7'4 
1,09,956.15 1,11,195.49 

Place : Bcengaluru 
Date : 11th November 2019 

By order of the Board 
SUKUMAR SRINIVAS 

/Jf�L 
/ 



Shankara Bulldlng Products Limited 
CIN: L26922KA 1995PLC018990 
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Unaudited Consolldated Statement of Cash Flows 
{All amounts are Rupees in tak.hs, unless stated otherwise) 

Particulars For the Half year ended For the Half year 
30-9-19 ended 30-9-18 

Cash flow from operating activities 
Profit before tax from Continuing Opearations l,Zll.96 4,351.74 
Profit before tax from Discontinued Opearations (968.58) 
Profit before tax for the period 1,25].]8 4,)51.74 
Adjustments hx : 
Depredation and amortization expenses 1,492.4] 912.10 
Net Loss on disposal of Property, Plant&. Equipment 5.12 
Net gain on disposal of Property, Plant & Equipment (111.09) 
Loss on asset held for sale 865.09 
Interest income on deposils (6.35) (11.78) 
Provision for doubtful advances 
Unwinding of interest income on rental deposits (45.25) ()9.95) 
Interest expense on borrowings 2, 126.0) 2,857.21 
Interest on Lease liability 185.JJ 
Bad Debts written off '· 

4.18 7.36 
Loss Allowance for doubtful trade receivables 124.41 (391.98) 
Foreign Currency Translation Reserve (14.00) l.2] 
Operating profit before working capital changes 5.990.]7 7,566.84 
Adjustments for: 
(Increase) I Decrease in inventories 606.27 (848.71) 
(Increase) I Decrease in trade receivable (4, 148.49) 6,295.02 
Decrease/ (Increase) in Other Assets 58.02 1,910.51 
(Decrease)/ Increase in trade payables (2,446.74) (18,739.14) 
(Decrease)/ Increase in other liabilities (680.39) ]5).12 
Increase in provisions 67.92 69.09 
Cash flow from operations (553.04) (3,393.17) 
Income taxes paid (474.91) (444.68) 

Net cash generated from operating activities (A) (1,027.96) (3,837.95) 
Cash flow from Investing activities 

Payment for Purchase of Property, Plant&. Equipment, Intangible assets including (1,157.19) (1,958.80) 
capital Advances 
Proceeds from sale of Property, Plant&. Equipment·Continuing operations 85.32 156.3] 
Proceeds from sale of Property, Plant & Equipment-Discontinued operations 6,997.78 
Bank deposits not considered as cash and cash equivalents (net) 3J.4.n (44.56) 
Interest received 62.11 78.93 

Net cash generated from/(used in) investing activities (B) 
' 6,222.74 (1,768.10) 

Cash flow from financing activities 
Repayment of Lease liability (737.51) 
Proceeds from non current borrowings 
Repayment of term loans {156.60) {39.48) 
Proceeds from/ (Repayment of) Current borrowings (net) (1,]67.6]) 9,)69.20 
Interest paid (2, 173.62) (2,830.69) 
Dividend paid (including Dividend Distribution tax) (413.20) (892.85) 

Net cash from/(used in) financing activities (CJ (4,848.56) 5,606.18 

Net increase/(decrease) in cash and cash equlvalents(A+B+C) 346.22 0.13 

Cash and cash equivalents - at the beginning of the period 916.28 123.41 
Cash and cash equivalents· at the end of the period 1,262.50 123.54 
The above Cash flow Statement has been prepared under the Indirect method as set out m IND AS ·7. 
Figures in brackets indicate cash outflow. 



Shankara Building Products Limited 
CIN:l26922KA1995PLC018990 

Registered and Corporate Office: G-2, FARAH WINSFORD, 133, INFANTRY ROAD, BENGALURU - 560 001 
Website:www.shankarabulldpro.com, Ema!l;compliance@shankarabuildpro.com 

Consolidated Segment information for the quarter and half year ended 30th September 2019 

"The Group is engaged in selling various building products to Retail and Channel & Enterprise segments. The group identifies these business segments as the 
primary segment as per IND AS 108- Operating Segments, which is regularly reviewed by the Chief Operating Decision Maker foc assessment of Group's 
performance and resource allocation. 

Segment revenue, Segment Results, Segment Assets and Segment Liabilities include the respective amounts identifiable to each of the segments. 

( Fu. In Lakhs) 

For the quarter ended For the half·year ended for the year 
Particulars ended 

30.09.2019 30.06.2019 30.09.2018 30.09.2019 30.09.2018 31.03.2019 
unaudited Unaudited Unaudited Unaudited Unaudited Audited 

1. Segment Revenue 
· Retail 34,677.88 35,%2.42 34,332.37 70,640.30 74,518.14 1,43, 107.63 
· Channel & Enterprise 28,632.62 27,967.04 30,056.71 56,599.66 68,392.n 1,22,302.82 

Revenue from operation 63,310.50 63,929.46 64,389.08 1,27,239.96 1,42,910.86 2,65,410.45 

2. Segment Results 
· Retail 2,765.32 2,909.40 3,315.81 5,674.72 7,468.91 12,653.35 
• Channel & Enterprise 614.90 973.81 516.27 1,588.71 2,323.02 2,870.14 

Total Segment Profit before Interest and Tax 
and unallocable expenses/Income 3,380.22 3,883.21 3,832.08 7,263.43 9,791.93 15,523.49 

Finance Cost 1, 118.44 1, 133.29 1,523.20 2,251.73 2,910.36 5,669.78 
Unallocable Corporate Expenses (Net) 1,222.20 1,567.54 1,022.33 2,789.74 2,529.83 5,000.90 
Profit before Tax 1,039.58 1, 182.38 1,286.55 2,221.96 4,351.74 4,852.81 

3. Assets 
· Retail 33,960.88 31 ,389.67 27,986..4) JJ,960.SS 27,986..43 27,769.09 
· Channel & Enterprise 42,885.70 47,787.40 51,607.13 42,885.70 51,607.13 46,026.67 
· Unallocated 33, 109.57 33,665.08 35,738.57 33, 109.57 35,738.57 37,399.73 

4. liabilities 
· Retail 9,571.27 10,087.99 5,863.21 9,571.27 5,863.21 1,n8.12 
• Channel & Enterprise 15,955.16 15;·899.29 11,519.66 25,955.16 11,519.66 30,366.44 
- Unallocated 25,447.39 28,600.79 40,459.61 25,447.39 40,459.61 25, 140.08 
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