
I I & CO. LLP 
Chartered Accountants 

Limited Review Report on the Unaudited Consolidated Financial Results for the quarter ended 
December 31,  2018 pursuant to the Regulation 33 of SEBI (Listing Obligations and Disclosures 
Requirements) Regulations, 2015 

To The Board of Directors 
Shankara Building Products Limited 

1 .  We have reviewed the accompanying Statement of Unaudited Consolidated Financial Results of 
Shankara Building Products Limited ('the Holding Company') and its subsidiaries (the Holding 
Company and its subsidiaries together referred to as 'the Group'), for the quarter ended December 
31,  2018 ("the Statement"), being submitted by the Company pursuant to the requirements of 
Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015 read 
with Circular No. CIR/CFD/FAC/62/2016 dated July 5, 2016. This Statement which is the 
responsibility of the Holding Company's management and approved by the Board of Directors, has 
been prepared in accordance with recognition and measurement principles laid down in Indian 
Accounting Standard 34 "Interim Financial Reporting" as prescribed under Section 133 of Companies 
Act, 2013 ("the Act") read with relevant rules issued there under and other accounting principles 
generally accepted in India. Our responsibility is to issue a report on the Statement based on our 
review. 

2. We conducted our review in accordance with the Standard on Review Engagement (SRE) 2410, 
"Review of Interim Financial Information Performed by the Independent Auditor of the Entity" 
issued by the Institute of Chartered Accountants of India. This standard requires that we plan and 
perform the review to obtain moderate assurance as to whether the Statement is free of material 
misstatement. A review is limited primarily to inquiries of Holding Company personnel and 
analytical procedures applied to financial data and thus provide less assurance than an audit. We 

have not performed an audit and accordingly, we do not express an audit opinion. 

3. We believe that the review procedures performed by us and performed by the other auditors in 
terms of their report referred to in paragraph 5 below, is sufficient and appropriate to provide a 
basis for our reporting on the Statement. 

4. Based on our review conducted as above, and on consideration of the reports of the other auditors, 
nothing has come to our attention that causes us to believe that the accompanying Statement, 
prepared in accordance with aforesaid accounting standard and other recognised accounting 
practices and policies have not disclosed the information required to be disclosed in terms of 
Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015 read 
with Circular No. CIR/CFD/FAC/62/2016 dated July 5, 2016, including the manner in which it is to 
be disclosed, or that it contains any material misstatement. 

5. We did not review the financial results of 2 subsidiaries included in the Statement, whose financial 
results reflect total revenue of Rs. 17,777.31 lakhs, total profit after tax of Rs. 7.77 lakhs and total 
comprehensive income of Rs. 8.27 lakhs for the quarter ended December 31, 2018 as considered in 
the Statement. These financial results have been reviewed by the other auditors whose reports 
have been furnished to us by the Management and our opinion on the Statement, in so far as it 
relates to the amounts and disclosures included in respect of these subsidiaries is based solely on 
the reports of the other auditors. Our report is not modified in respect of this matter. 



HARIBHAKTI & CO. LLP 
Chartered Accountants 

6. We did not review the financial results of 1 subsidiary included in the Statement, whose financial 
results reflects total revenue of Rs. Nil and total profit/ (loss) after tax of (Rs. 0.40 lakhs) and total 
comprehensive income/(loss) of (Rs. 0.40 lakhs) for the quarter ended December 31 2018, as 
considered in the Statement. These financial results are not reviewed by their auditor and have 
been furnished to us by the Management and our reporting on the Statement, in so far as it relates 
to the amounts and disclosures included in respect of this subsidiary is based solely on such un 
reviewed financial results. According to the information and explanations given to us by the 
Management, this financial result is not material to the Group. Our report is not modified in respect 
of this matter. 

For Haribhakti ft Co. LLP 
Chartered Accountants 
ICAI Firm Registration No .103523W /W100048 

Poddar 
Partner 
Membership No.: 063847 

Bangalore 
February 08, 2019 

Continuation Sheet 



Shankera Bufldtns Produtts Limited 
CIN: L26922KA 1995PLC018990 
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Consolidated Unaudited financial results for the Quarter and Nine months ended 31st Decembff 2018 

(Rs. In Liies, except per Wre dabl) 

For the Qu.1rter mded For the Nine months � For the Yfl,r 
ended Particulars 

31.12.2018 30.09.2018 31.12.2017 31.12.2018 31.12.2017 31.03.2018 
Unaudited Unaudited Unaudited Unaudited Uniudlted Audtted 

I Revenue from operations 60,5J3.62 6'4,389.08 62,-461.61 2,03,#4."8 1, 78, 785. 58 2,!)4,866.56 
II Other Income 43.25 158.12 23.32 222.44 50.70 6'4.-43 
Ill Total Income 60,576.87 6.C,547.20 62,48-4.93 2,03,666.92 1,71,136.28 2,54,930.99 
IV Expenses 

Cost of Materials Consumed 31,7415.87 37,910.51 29,023.72 1,10,900.83 88,895.27 1,27,644.98 
Purchases of stock·tn-trade 19,761.51 20,379.30 25,206.55 69,022.51 67,627.31 1,01,041.33 
Changes in inventories of finished goods & 

Stock In Trade 2,.450.95 (1,597.08) (162.02) (261.65) (2,517. H) (8,828.25) 
EmplO')'ee Benefits Expense 1,671.49 1,712.78 1,605.82 5,129.68 4,381.61 5,923.43 
Finance Costs 1,518.85 1,523.20 1,099.91 -4,429.21 ),260.88 -4,63-4.69 
Depreciation and amortisation expense 486.28 462.60 ]29.85 1,)98.]8 927.80 1,359.07 
Other Expenses 2,600.-48 2,869.)4 2,704.12 8,354.77 8,288.03 11,566.07 
Total Expenses 60,235.-4] 63,260.65 59,807.95 1,98,973.73 1,70,863.76 2,-43,341.32 

v Front eercre tax tlll·IVJ 341.44 1,286.55 2,676.98 4,693.19 7,972.52 11,589.67 
VI Tu Expense: 

Current tax (27.05) 339.45 833.40 1,271.67 2,614.90 3,814.80 
for earlier years (16.11) (57.18) (30.76) (7).29) (30.76) 109.85 
Deferred tax 131.56 91.57 108.93 383.05 168.99 284.62 
Total Tax Expense 88.40 373.84 911.57 1,581.4] 2,75].1 l 4,209.27 

VII Profit ror tne period (V-VI] 253.04 912.71 1,765.11 3,111,76 5,219.39 7,380.40 
VIII utner Comprehensive Income 

Items that will not be reclassified to profit (7.75) (48.63) (75.19) 13.10 

"''°" Income tax relating to items that will not be 2.70 17.00 26.27 (4.53) 
reclaulfled to profit or toss 

Items that wHl be reclassified to profit or 3.58 (1.46) 0.26 6.81 (0.31) 1.59 
I= 

Income tax relattns to items that will be 

reclas.slfled to·profit or loss 
lot.I ume,r Comprl!nenslve Income (1.47) (ll.09) 0.26 (42.11) (0.31) 10.16 

IX Total CompretuH1slve Income (VII + VIII) 251.57 879.62 1,765.67 l,069.65 5,219.08 7,390.56 
x Profit for thei perktd attributable to: 

• Owners of the company 25).Q7 912.49 1,765.n 3,111.19 5,220.36 7,378.96 
• Non-controlling interest (0.03) 0.22 (0.]1) 0.57 (0.97) 1.44 

XI Other c:omprehensfve Income for the 
p«lod attributable to: 

· Owners of the company (1.47) (ll.09) 0.26 (-42.11) (0.31) 10.16 
• Non·controlllng Interest 

XII Total comprehensive Income for the 
period attributable to: 

- Owners of the company 251.60 879.-40 1,765.98 ),069.08 5,220.05 7,389.12 
• Non·controlllns interest (0.03) 0.22 (0.31) 0.57 (0.97) 1.44 

XIII Paid-up equity share capital 2,284. 93 2,284.93 2,284.93 2,284.93 2,284.93 2,284.93 
Face value per snare (Rs) 10.00 10.00 10.00 10.00 10.00 10.00 

XIV Ot�r equity excludtn1 rev11luaUon 
43,291.46 ,....,_ 

XV 1.arn,np per r• ,o ""• - eac •• , ,no, 
aMu.tltsed): Not Annualised Not Annualised Not Annualised Not Annualised Not Annualised Annualised 

-Baste & Diluted (in Rs.) 1.11 J.99 7.73 13.62 22.84 32.30 
See accompanying notes to the Financial Results 
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Consolidated Segment information for the Q.uarter and Hine months ended 31 Oe-cemb« 2018 

"rhe Group is engaged in selling various building products to Retail and Channel & Enterprise segments. The group identifies these business segments as 
the primary sevment a1 per IND AS 108- Oper;iting Segmentt, which is rc-gularly reviewed by the Chief Opcr.:atins Decision Mi,ker for al�l or Group'l 
performaoce and resource allocation. 

Segment revenue, 5egment Results, Segment Assets and Segment Liabilities Include the respective amounts identifiable to each of the segments. 

(Rs.In l.Ks) 

For th• quart« •nded For the Nine months ended 
for the yur 

Particulars ......, 

31.12.2018 30.09.2018 31.12.2017 31.12.2018 31.12.2017 31.03.2018 
Unaudited Unaudited Unaudited Unaudited Unaudited Audited 

1. Sepnent Revenue 
- Retail JJ,399.17 34,ll2.37 29,893.57 1,07,917.)1 84, 185.28 1,21,969.68 
• Channel & Enterprise 27, 134.45 30,056.71 32,568.04 95,527.17 94,600.30 1,32,896.88 

R.wnue from operation 60,533.62 6'4,389.08 62,'461,61 2,03,'444.'48 1, 78, 785.58 Z,5'4,866.56 

2. Seement RHUlts 

- Retail 2,628.47 3,315.81 3,095.6'4 10,097.38 8,969.8] 1],031.'46 
• Channel & Enterpn,e 309.52 516.27 1,765.81 2,632.54 5,242.30 7,547.19 

Total Segment Profit before Interest and Tax 
and unallocabl• expensH/income 2,937.99 3,832.08 '4,861.'45 12,729.92 1'4,212.13 20,578.65 

flnaoce Cost 1,518.85 1,523.19 1,099.91 '4,429.21 J,260.88 .ol,634.69 
Unallocabl.e Corporate Expenses (Net) 1,077.70 1,022.34 1,084.56 ),607.52 2,978.73 4,354.29 
Profit befor• Tax 3'41.'4'4 1,286.55 2,676,98 '4,693. 19 7,972.52 11,589.67 

3. Assets 
• Retail 27,592.82 27,98MZ Zl,922.41 27,592.62 ZJ,922.41 29,60JA1 
• Channa &. Enterprise '48,325.25 51,607.13 47,895.00 -48,325.25 '47,895.00 56,375.82 
· Unallocated 35,871.42 35,738.57 34,294.-40 35,871.412 )4,294.40 35,296.12 

'4. llabllltles 

. Retail 5,764.]9 5,86120 4,876.79 5,764.39 .e,876.79 7,592.90 
· Channel & Enterprise 19,815.61 21,519.66 21,536.02 19,815.61 21,536.02 38,529.10 
· Unallocated 38,461.80 '40,459.61 36,238.40 38,'461.80 ]6,238.40 29,576.96 
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Notes: 

1 The above results for the quarter and nine months ended December 31, 2018 have been reviewed and recommended by the 
Audit Committee and approved by the Board at their meeting held on 8th February, 2019. The same has been subjected to 
limited revtew by the statutory auditors and an unqualified opinion has been issued by them thereon. 

2 The statement has been prepared in accordance with the Companies (Indian Accounting Standards) Rules, 2015 (Ind AS) 

prescribed under section 133 of the companies Act, 2013 and other recognised accounting practices and policies to the 

extent applicable. 

3 The company conducu Its operations along with its subSldlaries. The consolidated financial results are prepared in 
accordance with the principles and procedures for the preparation and presentation of consolidated financial results as set 
out in the accounting standards as specified under section 133 of the Companies Act, 2013 read with Companies (Indian 
Accounting Standards) Rules, 2015 (Ind AS). 

4 Ind AS 115 · Revenue from Contracts with Customers, is mandatory for reporting periods begimlng on or after 1 April 2018 

which replaces the existing revenue recognition standards. However, the application of Ind AS 115 did not have any 

significant impact on finaocial results of the Company. 

5 In the previous quarter, Inventory to the value of Rs.314 lakhs were damaged on account of floods in Kerala. The company 
had lodged a claim for the same with the Insurance company. Subsequently, the company has realised an amount or Rs.131 
takhs out of auction sales from third parties (under the supervision of the Insurance company). The resultant loss of Rs.183 

lakhs (Rs.3.1'4 lakhs minus 131lakhs) Is accounted In the financial results, pending admission of claim by the Insurance 
company as at 31st December 2018. 

6 Figures for the previous. periods have been regrouped wherever necessary to conform to the current period's classification. 

Place : Bancatore 

Date : Ith February 2019 

By order of the Board 

SU KUMAR SRINIV AS 


