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Auditor’s Report on Annual Standalone Ind AS Financial Results of the Company Pursuant

To

to Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements)

Regulations, 2015

The Board of Directors,
Shankara Building Products Limited.

1.

We have audited the accompanying Statement of Annual Standalone Ind AS Financial
Results of Shankara Building Products Limited (“the Company”) for the year ended
March 31, 2019 (“the Statement”), being submitted by the Company pursuant to the
requirement of Regulation 33 of the SEBI (Listing Obligations and Disclosure
Requirements) Regulations, 2015 read with Circular No. CIR/CFD/FAC/62/2016 dated July
5, 2016. This Statement is the responsibility of the Company's management and has been
approved by the Board of Directors. This Statement has been prepared on the basis of the
annual standalone Ind AS financial statements. Our responsibility is to express an opinion
on this Statement, based on our audit of such annual standalone ind AS financial
statements, which have been prepared in accordance with the Indian Accounting
Standards specified under Section 133 of the Companies Act, 2013 (“the Act”) read with
relevant rules issued there under and other accounting principles generally accepted in

India.

We conducted our audit of the Statement in accordance with the Standards on Auditing
specified under Section 143(10) of the Act. Those standards require that we plan and
perform the audit to obtain reasonable assurance about whether the Statement is free of
material misstatement. An audit includes examining, on a test basis, evidence supporting
the amounts disclosed in the Statement. An audit also includes assessing the accounting

principles used and significant estimates made by management.

We believe that the audit evidences obtained by us is sufficient and appropriate to

provide.a.reasonable basis for our opinion on the Statement.
ﬂq\,_\

o
sKTI £
/(.\:‘\""‘L SN
Lo\
’»1 4 <

o as>

Haribhakti & Co. [T.;I!’,'?hartered Actountants Regn. No. AAC-3768, a limited liability partnership registered

firm Haribhakti & Co. FRN: 103523wW)

1st floor, 2nd Main, Sankey Road, {(Above indian Bank}, Lower Palace Orchards, Bengaluru - 560 003, India. Tel:+91 80 6454 2545/46
Registered Office: 705, Leela Business Park, Andheri-Kurla Road, Andheri (E), Mumbai- 400 059, Indta.
Other offices: Ahmedabad, Chennai Hyderabad Mumbai, New Delhi, Pune,



HARIBHAKTI & CO. LLP

4. In our opinion and to the best of our information and according to the explanations given

to us the Statement:

(i) is presented in accordance with the requirements of Regulation 33 of the SEBI
(Listing Obligations and Disclosure Requirements) Regulations, 2015 read with
Circular No. CIR/CFD/FAC/62/2016 dated July 5, 2016; and

(ii) gives a true and fair view of the net profit (including other comprehensive income)
and other financial information of the Company for the year ended 31-3-2019

5. The Statement includes the results for the quarter ended March 31, 2019, being the
balancing figure between audited figures in respect of full financial year and the
published year to date figures up to the third quarter of the current financial year which

were subject to limited review by us.

For Haribhakti & Co. LLP
Chartered Accountants

ICAl Firm Registration No.103523w /w100048

(e

Gautav Poddar . BENGALLE ‘.-‘ ]
Partner oA/
Membership No.: 063847

Bangalore
May 09, 2019
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Standalone financial results far the Quarter and Year ended 31 March 2019

2

{Rs. In Lacs, except pel share data)

i For the quarter ended

/ For the year ended

Particulars 31.03.2019 31.12.2018 31.03.2018 31.03.2019 31,03.2018
Unaudited* Unaudited Unaudited* Audited Audited
| Revenue from operations 54,872.38 53,085.89 67,832.55 2,35,236.55 2,24,791.1
¥ Other Income 203.89 34.40 15.96 393.07 64.44
g Tl incams (] 55,076.27 53,121.29 67,848.51 | 2,35629.62 |  2,24,862.15
v Expenses
Purchases of stock-in-trade 52,410.43 47,129.81 67,509.41 2,19,658.61 2,16,998.42
Changes In inventories of Stock i Trade (1,053.47) 2,010.22 4,600.02) (633.47) (9,447.64)
Employee Benefits Expense 987.48 1,039.91 929.80 4,035.93 3,305.18
Finance Costs 759.98 907.64 871.43 3,520.17 2,744.64
Depreciation and amortisation expense 239.39 229.24 197.91 901.61 497.82
Other Expenses 1,553.56 1,416.11 1,512.07 5,690.94 4,846.88
Total Expenses 54,897.37 52,732.93 66,212.60 2,33,173.79 ¥ 2,18,945.30
v Profit befare tax [IN-IV] 178.90 388.36 1,635.91 2,455.83 { 5,916.85
Tax Expense:
Current tax 108.12 70.1% 624.50 746.84 2,154.50
for earlier years - (2.76) (0.00) (59.94) (26.87)
Deferred tax (85.00) 97.00 (31.72) 126,39 {35.63)
Total Tax Expense 23.12 164.39 592.78 813.29 2,092.00
v Prafit for the period [v-VI] 155,78 223.97 1,043.13 1,642.54 3,824.85
vill Other Comprehensive Income
A (i) ltems that will not be reclassified to profit or loss 4.65 (8.87) 6.55 (59.50) 6.55
(if) Income tax relating to items that will not be reclassified to
profit or loss (1.63) 3.10 (2.27) 20.79 (2.27)
Total A 3.02 (5.77) 4.28 (38.71) 4.28
8 (i) ltems that will be reclassified to profit or loss - .
{ii) Income tax relating to items that will be reclassified to profit
or {oss 3 2
Total B . - - . :
Total Other Comprehensive Income/Loss {A+B) e .77} 4.28 12879 4.28
X Total Comprehensive income (VI+VILl) 158.80 218.20 1,047.41 1,603.83 3,829.13
% Pald-up equity share capital (Face Value-Rs.10/- per share) L o e Lipe A
X Reserve excluding revaluation reserve -other equity 30,089.72 29,381.13
X Earnings per share:
Basic & Diluted (in Rs.) 0.68 0.98 457 7.19 16.74

See accompanying notes to the Financial Results

* Refel Note §




Shankara Building Products Limited
CIN: L26922KA1995PLC0O18990

Registered and Corporate Office: G-2, FARAH WINSFORD, 133, INFANTRY RCAD, BANGALORE - 560 001
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Standalone statement of assets and liabilities as at 31st March 2019

( Rs. In Lacs unless other wise stated)

Particulars 31.03.201% 31.03.2018
. |ASSETS
1|Non-current assets
Tangible assets
Property, plant and equipment 13,185.72 10,892.38
lnvestment property 878,74 241.20
Intangible assets 661.33 1,035.18
Capital Work-in-progress 116.30 .
Financial Assets
Investments 3,846.37 3,848.31
Trade receivables 385.43 306.02
Loans 2,608.14 4,507.98
Other non-current assets 91,80 171.97
Total Non current assets 21,773.83 21,005.04
2| Current Assets
Inventories 26,288.42 25,659.45
Financial Assets
Trade receivables 28,370.00 17,806.40
Cash and cash equivalents 839.46 112.18
Bank balances other than above 106.39 4822
Loans 41,1 2,432.0%
Other financial assets 1,757.12 1,738.26
Qther current assets 1,202.27 2,561.70
Total current assets 58,604.77 70,358.22
Totai Assets 80,373.60 91,363.26
. |EQUITY AMD LIABILITIES
1| Equity
Equity Share capital 2,284,93 2,284.93
Other equity 30,089.72 29,381.13
Total Equity 32,374.65 31,666.06
2| Mon-Current Liabilities
Financial liabilities
Borrowings 243.82 85.12
(ther financial liabilities 225 1,50
Provisions 57.18 59.12
Deferred tax liabilities {Net) 203.00 76.61
Total Non-current labllities 506.25 22235
3| Current liabilities
Financial liabilities
Borrowings 15,924.82 22,427.60
Trade payables
i) Dues to Micro and Small Enterprises 93.07 26.99
ji) Dues o creditors other than Micro and Small Enterprises 29,062.17 34,712.20
Other financial liabilities 1,211.24 1,149.60
Provisions 135.47 55.84
Current tax liabilities(Net) 220.89 375.42
Other current liabilities 850.04 727.50
Total current liabilities 47,497.70 59,474.85
Total Equity and Liabilities 80,378.60 91,363.26
ZDINGS
Previous year figures have beenregrou ped wherever considered necessary. /5 ) _"“\ 5\
N § ' Lol By order of the Board
i , o?f:-; SUKUMAR SRINIVAS
Place : Bangalore \ '9 /l n/
Date : 9th May 2019 SN A r’“““ih"aﬁa’gjd Director
X :




Shankara Building Products Limited
CIN: L26922KA1995PLCO18990
Registered and Corporate Officer G-2, FARAH WINSFORD, 133, INFANTRY ROAD, BANGALORE - 560 01

Website:www.shankarabuildpro.com, Email:compliance@shankarabuildpro.com

Notes:

1 The above results for the quarter and year ended Malch 31, 2019 have been reviewed and recommended by the Audit Committee and approved by the Board at
their meeting held on 9th May, 2019.

2 The statement has been prepared in accordance with the Companies (Indian Accounting Standards) Rules, 2015 (ind AS) prescribed under section 133 J the
companies Act, 2013 and other recognised accounting practices and policies to the extent applicable.

3 The Company conducts its operations aiong with its subsidialies. The consolidated financial results are prepared N accordance with the principles and
procedures for the preparation and presentation of consolidated financial resuils as set out N the accounting standards as specified under section 133 of the
Companies Act, 2013 read with Companies (Indian Accounting Standards) Rules, 2015 (ind AS)

4 The figures for the quarters ended 3ist Mareh 2019 and 31st March 2018 are the balancing figures between the audited figures in respect of the full financial
year and the year to date figures upto the third quarter of the respective financial year which were subjected to Limited feview.

5 Effective Ist April 2018, the Company has adopted Ind AS 115 - Revente from Contracts with Customers. The application o Ind AS 115 did not have any
significant impact on financial results of the Company.

6 During second qQuarter, Inventory to the value of Rs.314.28 lakhs were damaged on account of floods in Kerala, The company had lodged a claim for the same
with the Insurance company. Subsequently, the Company has realised a0 amount o Rs.130.78 lakhs out oF auction sales from third pafties (under mel
supervision of the Insurance company). The resultant loss of Rs.183.50 lakhs (Rs.314.28 Lakhs minus Rs. %30.78 Lakhs) was accounted in the financial resuits
pending admission of claim by the Insurance compaly, a & 31st December 2018. Dufing this quarter, the claim has been admitted by the insurance company
and the same has been received and recognised under Other income.

7 On 29th March 2019, the Board of Directors of one of the subsidiary company has consented for sale of its partial assets, including (and, buitding and equipments|
in ane ¢of s location, having a net carrying value of Rs.6908.78, which & subject to approval from the sharehotders of Shankara Building Products Limited, being
the holding company, in their ensuing EGM. The sale & expected to be completed in the Next three months. Accordingly, those assets are reclassified as Held
for-Sale in accordance with Ind AS 105. On reclassification, the company has estimated the fair value less costs to sell for the said assets which & more than, it
carrying amount. Accordingly, there are no write down of assets consequent to classification & Held-for-Sale.
Some assets & the above mentioned location of the subsidiary company have also been abandoned whith together with the assets held for saie does ot
constitute a major component for the group and accordingly has nat been classified as discontinued operations n the consolidated rinancial statements of the
Group,

8 The Board of Directors, n its meeting on May 00, 2019, has proposed a final dividend of Rs. 1.50 pef equity share for the financial year ended march 31, 2019,
The proposal & subject to the approval o Shareholders at the ensuing Anfual General Meeting and if approved, would result in a cash outflow of appfoximately
Rs. 413.19 Lakhs including Corporate Dividend Tax.

By order of the Board

SUKUMAR SRINIYAS

el

Place: Bangalore

Date : 9th May 2019




Auditor’s Report on Annual Consolidated Ind AS Financial Resuits of the Company Pursuant to

Regulation 33 of the SEB! (Listing Obligations and Disclosure Requirements) Regulations, 2015

To

The Boafd of Difectofs

Shankara Building Products Limited.

We have audited the accompanying Statement of Annual Consolidated Ind AS Financial Results
of Shankara Building Products Limited (hereinafter referred to as “the Holding Company”) and
its subsidiaries (the Hotding Company and its subsidiaries together referred to as “the Group”)
for the year ended March 31, 2019 (“the Statement”), being submitted by the Holding
Company pursuant to the requirement of Regulation 33 of the SEBI (Listing Obligations and
Disclosure Requirements) Regulations, 2015 read with Circular No. CIR/CFD/FAC/62/2016
dated July 5, 2016. This Statement is the responsibility of the Company's management and
has been approved by the Board of Directors. This Statement has been prepared on the basis
of the annual consotidated Ind AS financial statements. Our responsibility i5 to express an
opinion on this Statement based on our audit of such annual consolidated Ind AS financial
statements, which have been prepared in accordance with the Indian Accounting Standards
specified under Section 133 of the CoMpanies Act, 2013 (“the Act”) read with relevant rules

issued there under and other accounting principles generally accepted in India.

We conducted our audit of the Statement in accordance with the Standards on Auditing
specified under Section 143(10) of the Act. Those standards require that we plan and perform
the audit to obtain reasonable assurance about whether the Statement is free of material
misstatement. An audit includes examining, on a test basis, evidence supporting the amounts
disclosed in the Statement. An audit also includes assessing the accounting principles used
and significant estimates made by management.

We believe that the audit evidences obtained by us and obtained by the other auditors in

terms of their report referred to in paragraph 5 below, i sufficient and appropriate to

provide a reasonable basis for our opinion on the Statement.



HARIBHAKTI & CO. LLP

In our opinion and to the best of our information, the Statement:

(i) includes the annual Ind AS financial results of the following entities:

Sr. No. | ~ Name of the Entity | ‘Relationship
1 | Taurus Value Steel & Pipes Private Limited | Subsidiary !
2 | Vishal Precision Steel Tubes and Strips | Subsidiary |
Private Limited '
e Steel Networks Hotdings Pte Limited Subsidiary
4 | Centurywells Roofing India Private Limited | Step Down Subsidiary

(i) is presented in accordance with the requirements of Regulation 33 of the SEBI (Listing

Obligations and Disclosure Requirements) Regulations, 2015 read with Circutar No.
CIR/CFD/FAC/62/2016 dated July 5, 2016; and

(iii) gives a true and fair view of the consotidated net profit (including other comprehensive

(i)

(if)

income) and other financial information of the Group for the year ended March 31, 2019.

we did not audit the ind AS financial statements of 2 subsidiaries (including one step down
subsidiary), whaose Ind AS financial statements reflects total assets of Rs.19,574.70 lakhs as
at March 31, 2019, total revenues of Rs.78,288.68 takhs and total profit (inctuding other
comprehensive income) after tax of Rs.874.57 lakhs for the year ended on that date, as
considered in the Statement. These Ind AS financial statements have been audited by
other auditors whose reports have been furnished to us by the management and our
opinion on the Statement, in so far as it relates to the amounts and disclosures included in

respect of these subsidiaries, is based solely on the reports of the other auditors.

we dd not audit the Ind AS financial statements of 1 subsidiary, inctuded in the
Statement, whose Ind AS financial statements reflects total assets of Rs.1,203.00 lakhs as
at March 31, 2019, total revenues of Rs. Nil and total profit {including other comprehensive
income) after tax of Rs. 9.08 lakhs for the year ended on that date, as considered in the

Statement. These Ind AS financial statements are not audited by their auditors and have

been furnished to us by the management and our opinicn on the Statement, in sc far as it



HARIBHAKTI & CO. LLP

relates to the amounts and disclosures included in respect of this subsidiary, is based
solely on such unaudited ind AS financial statements. According to the information and
explanations given to us by the management, these Ind AS financial statements are not

Mmaterial to the Group.

Qur opinion on the Statement is not medified in respect of the above matters with respect to
our reliance on the work done and the reports of the other auditors and the Ind AS financial

statements certified by the management.

6. The Statement includes the results for the Quarter ended March 31, 2019, being the balancing
figure between audited figures in respect of full financial year and the published year to date
figures up to the third quarter of the current financial year which were subject to limited

review by us.

For Haribhakti & Co. LLP
Chartered Accountants
ICAl Firm Registration No.103523W /W100048

fotian

Gaurav Poddar
Partner
Membership No.: 063847 *

Bangalore
May 09, 2019
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Consolidated financia!l results for the Q

er and Year ended 31 March 2019
{Rs. In Lacs u

i

néﬁther wise stated)

\ /" For the quarter ended

For the year ended

Particulars 31.03.2019 31.12.2018 31.03.2018 31.03.2019 31.03.2018
Unaudited* Unaudited Unaudited* Audited Audited
I Revenue from operations 61,965.97 60,533.62 76,080.98 2,65,410.45 2,54,866.56
It Other Income 220.38 43.25 13.73 442 82 64.43
Il Total income (l+i) 62,186.35 60,576.87 76,094.71 2,65,853.27 2,54,930.99
vV Expenses
Cost of Materials Consumed 25,923.12 31,745.87 38,749.70 1,36,823.95 1,27,644.98
Purchase of Stock-in-Trade 29,760.48 19,761.51 33,414.02 98,782.99 1,01,041.33
Changes i inventories of finished goods & stock 590.31 2,450.95 (6.311.11}) 328.66 (8,828.25)
trade
Employee benefits expense 1,513.02 1,609.17 1,471.27 6,426.95 5,594.80
Finance costs 1,240.57 1,518.85 1,373.81 5,669.78 4,634.69
Depreciation and amaortization expenses 463.73 486.28 431.27 1,862.11 1,359.07
Other expenses 2,535.50 2,662.80 3,348.60 11,106.02 11,894.70
Total expenses {IV) $2,026.73 60,235.43 72,477.56 | 2,61,000.46 | 2,43,341.32
Y Profit before tax (lll-1V) 159.62 341.44 3,617.15 4,852.81 11,589.67
VI Tax expense:
Current tax 12.41 (27.05) 1,199.90 1,284.08 3,814.80
for earlier years 0.00 {16.11) 140.61 {73.29) 109.85
Deferred tax (15.23) 131.56 115.63 367.82 284.62
Total Tax Expesnses: (2.82) 88.40 1,456.14 1,578.61 4,209.27
¥it  Profit for the period 162.44 253.04 2,161.01 3,274.20 7,380.40
Vill Other Comprehensive Income
A (i) Items that will not be reclassified to Profit or loss 7.99 (7.75) 13.10 {67.20) 13.10
{ii} Income tax relating to items that will not be (2.52) 2.70 (4.53) 23.75 (4.53)
reclassified to Profit or loss
Total A 5.47 (5.05) 8,57 (43.45) 857
B (i) tems that will be reclassified to Profit or loss 2.09 358 1.90 8.90 1.59
(ii) Income tax relating to items that will be
reclassified to Profit or loss
Total B 2.09 3158 1.90 8.90 1.59
Total Other Comprehensive Income/(loss) (A+B) 7.56 (1.47) 10.47 (34.55) 10.16
X Total Comprehensive Income 170.00 251,57 2,171.48 3,239.65 7,390.56
Total comprehensive income for the year
attributable to:
- Owners of the Company 169.98 251.60 2,171.00 3,239.06 7,389.1
- Non-controlling interest 0.02 {0.03) 0.47 0.59 1.45
170.00 251.57 2,171.47 3,239.65 7,390.56
X Paid Equity share capita 2,284.93 2,284.93 2,284.93 2,284.93 2,284.93
Face Yalue per share (in Rs.) 10.00 10.00 10.00 10.00 10.00
Reserve excluding revaluation reserve - Other equity e 45, 285.34
X Earning per equity share:
Basic & Diluted (in Rs.) 0.7 1.11 9.46 14.33 32.30

* Refer Note 5




Shankara Building Products Limited
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Consolidated statement of assets and liabilities as at 31st March 2019
{ Rs. In Lacs unless other wise stated)

Particulars 31.03.2019 31.03.2018
. |ASSETS
1| Non-current assets
Tangible assets
Property, plant and equipment 22,520.70 27,257.57
investment property 705.69 12.66
Intangible assets 661.33 1,025.18
Capital Work in Progress 425.18 -
Goodwilt on Consolidation 1,404.03 1,404.02
Financial Assets
Trade receivables 395.09 314.54
Loans 1,482.43 1,795.60
Other non-Current assets 139.11 261.55
Total Non current assets 27,733.56 32,082.13
2| Current Assets
Inventories 38,294.57 41,570.90
Financial Assets
Trade receivables 33,358.95 42,405.27
Cash and cash equivalents 916.28 123.41
Bank balances other than (ifi} above 830.88 476.89
Other financial assets 128.06 116.30
Other current assets 2,955.27 4,500.45
Current tax Asset (Net) 69.04 -
Total current assets 76,553.15 89,193.22
Non current assets held for Sale 6,908.78 -
Total Assets 1,11,195.49 1,21,275.35
II. |EQUITY AND LIABILITIES
1| Equity
Equity Share capital 2,284.92 2,284.93
Other equity 45,619.21 43,285.34
Non-Controlling interest 6.71 6.12
Total Equity 47,910.85 45,576.39
2|Hon-Current Liabilities
Financial hiabilities
Borrowings 243.82 85.12
Other financial liabilities 2.25 1.50
Provisions 34.86 30.61
Deferred tax liabilities (Net) 2,064.97 1,694.32
Total Non-current labilities 2,345.90 1,811.55
3| Current liabllities
Financial liabitities
Borrowings 19,269.5% 24,196.95
Trade Payable
Dues to Micro and Small Enterprises 94.69 27.04
Dues to creditors other than Micro and Small Enterprises 38,049.88 46,019.30
Other financial liabilities 1,670.05 1,890.49
Provisions 196.52 95.59
Current tax Llabllities{Net) 23096 808.96
Other current liabilities 1,427.05 849.08
Total current liabilities 60,938.74 72,887.41
Total Equity and Liabilities 1,11,195.49 | 1,21,275.35

Previous year figures have bee 4n-|egmped wherever considered necessary.

fa
</

Place : Bangalore
pate ; 9th may 2019

By order of the Board
SUKUMAR SRINIVAS

2 s /
Marlaging Di;“
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Consolidated Segment information for the Quarter and Year ended 31 March 2019

“The Group & engaged in selling various building products to Retait and Channel & Entefprise segments. The group identifies these
business segments as the primary segment as per IND AS 108- Operating Segments, which i regularly reviewed by the Chief Operating
Decision Maker for assessment of Group's performance and resource atlocation.

Segment revenue, Segment Results, Segment Assets and Segment Liabilities include the respective amounts identifiable to each o the

segments,
{Rs. In Lacs)
AR /or the quarter ended For yearended
31.03.2019 31.12.2018 31.03.2018 31.03.2019 31.03.2018
Unaudited Unaudited Unaudited Audited Audited
1, Segment Revenue
- Retail 35,190.32 33,399.17 37,784.40 1,43,107.63 1,21,969.68
- Channel & Enterprise 26,775.65 27,134.45 38,296.57 1,22,302.82 1,32,896.88
Revenue from operation 61,965.97 60,533.62 76,080.97 2,65,410.45 2,54,866.56
2 Segment Results
- Retail 2,555.96 2,628.47 4,061.63 12,653.35 13,031.46
» Channel & Enterprise 237.60 309.52 2,304.89 2,870.14 7,547.19
[~ Total Segment Profit before Interest and Tax
and unallocable expensessincome 2,793.56 2,937.99 6,366.52 15,523.49 20,578.65
Finance Cost 1,240.58 1,518.85 1,373.81 5,669.78 4,634.69
Unallocable Corporate Expenses (Net) 1,393.36 1,077.70 1,375.55 5,000.88 4,354.28
Profit before Tax 159.62 341.44 3,617.16 4,852.82 11,589.67
3. Assets
- Retait 27,769.09 27,592.82 29,603.41 17,769.09 29,603.41
» Channel & Entetprise 46,026.67 48,325.25 56,375.82 46,026.67 56,375.82
- Urattocated 37,399.75 35,871.42 35,296.12 37,399.75 35,296.12
4. Liabilities
- Retail 7,778.12 5,764,39 7,592.9¢ 7,778.12 7,592.%0
- Channel & Enterprise 30,366.44 19,815.61% 38,529.10 30,366.44 38,529.10
- Unatlocated 25,140.10 38,4561.80 29,576.96 25,140.10 29,576.96




