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SHANKAHA B\111,DIYG PROQIKil UMJif P 

Ml@utcrotlbc Iwtnl}' flftl:, ADDYII �D<l'l'I Mfflmc llC !ht McmDro Ill "'""""" Rnildioc 
Products limited bcld on Tb u o:IJ)', I MIJ lO, 202 0 at I I ,10 rl M J b Oll!rb Yldt9 Conf<n:rn1nr 
CYC") apd Plbtr Audio Vlilrol Mtanf In rnmoliens:, wltb. tllt aypllgblo pa.-hlOnl gf tk 
[ompanic1 Art, 20JJ, the General Clroilar No it/2020 d.otrd April B 2020 C.Cnttral 
c,..,ulu No. 11110,0 dated llndl I t 2020 ind Wnrl'l'I Clra:tar: No, 2oao20 :Sat"4 May:; 
Z020 b•urd h• the M IP' llO: o( 'ilQ'9CIUC Aff.11 o f" MCA ·1 10,I SI BJ /[jl[Jps Obi isatl90< a n4 
DJsdOll'R RruurR:nent,) RerubU901, 201 5 ("SEii i !<Oor Rr,uladon1·1 
DIO"ctors r,.,.,nt 
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M, Sukum,r Srimvas 

M, )ay;,,hn Murali 
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M >J>ag!fl& D, o"«IO<, anon<l<d through 

VC from Rq;- Offln, -.,luru 

I nd<pend,nt ll'l!'tttW, attended th ro..J)\ 

VC l'ron, R<ibtt....i Dffoc,, O.ng,lu"' 

lodope-t D<--«ro, an,..iw through 

VC from Reg,,<•"'1 Dlh<<, S.npluni 

End,...,OO,nt [>,""'°', olt<oded th� 

VC fro<n Ol<nnoi 

ll'hol<·llm< Dtrtttor >tttnd<o through 

VC rn,.,, R..,.tt....i Offioe, B<ng;aluni 

Whole·"""' Dt""'°', ,nrnd<d throulJ!t 

VC from H)'O<'t"abad 
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'in:cctarial Auditor 

!fr K. i•r•dumdrllll 

StJvllDIHr 

M/• S. Kannan & A<M>CL,tn, 
f'f>ct><> .. Com,,.,,, Sttn,t.,,y 

Quorum 

A�<r •rc•ttatnutg lh< «qu, .. t< �"°"'"' beon& ?'nNlt the -•I,,.., .:..It.,,! tO QfUff Tho 
M=•c,... >tt<:n<l«l by 62 m,mber>. 

n,, Ch••rm•• ,tat«! !hat th• Reg,..,t<,s .. reGUlr«i un<l<r th< Comp,,.<> Act we� avajJ.al)I< r.,.- 
1 ••l)O<tloo by tho Mom t,,,,. 

Tb< Ch>lrnun •"•ndod , ....,icom, to ,i,. M<m...., ?'nNlt ot th< 25• Anou.al c;....,aj M...,.,. 
of the ComJ)Ony. H• acknowl<J&«l th, ....-nco o/Ch,,,...,.n o/t!>< AudlO & Rl>k M,.,........,t 
Comm•tt«. Ch"""'" of SU loeholdtt", Retatlon>hl)> Co,runlt! .. and Ch•mn.am of Co<p,r-,t< So<,aj 
He, "°""!,, I , ty (<>mm , tt« ot th< mffll •S- 

The o,,1rm,n loform«l !h.ot ,n .,...,. of the -tnctJon< d ... to ootl,re.,k of CO\llfl.1� ood 
ronside�ng th< ooclal d"tan<,01 oorm,. th< AGM w,, <on<lLKt«l Htrough VC / OAVM n,,. 
m"""I NS 1-n oon>ened or><I being rondo<mJ In a«<>r<!,,"°' w>th the <11<"11!.or, .......,J by 
Mtnls!,y of Co<p<><>tt Aff,ir, and S.CUro- and Exchango Board of lodi.> (�FRI) Tb< Ch>orm,n 
,nfonM<I that !ho Company h>d •• ..i up """' N•no,,,I So<t>n- Dop><t!O,,... Llmrtod (NSDL) to 
p,,md, fac,l,ty lo,- ""''"I throUJ;h ""'"" .. ..,.1,1- •·vo<fnt; dun .. tho ACM ,nd ,..ma,..tion In 
tho AGM th,....gh VC / OAVM loclllty 

Wltlt tho ro,,_,t of th< Mem..,... prount the NOOA ,oo,..olng 25� Annual G<.....J -;"& o/ 
th< U>lllJ)Ony .. well •• th< Audi.,... Rtj'.>On on bo<h standalone and ron,oJ>oi;at«l >UOlt«l 
r.nar,;,.,I ,r,te.,.,nt> ol lh< Company lo< th< year •ndod l l• M.ar<lt. zozo .....,.. "'"" .. � ., 
O he "'""' had a I ready bttn clr<ul.atod t!I th< Membe,,. "" th<r<, w.,. r,o qu•hllntions In lb< AOO,t 
R<port � W>S not re<1_"irtd to be road 

CIYICDHD i StaltO>CPl 

Th<r<,ftcr the Ch,,rm,n r<>d out "" ,t.,<m<nt addre««l to lb< M•mber> 

In ...... rrim time, forth< Worl<I, we 11,ve ,ome sl,"'1 lldl� Thi, !,.our S.1..,,-lub,i« ,nd ,,,,..., 
mo ,m.,.,... pl<liUc< to ...,1co,,,. )"OU to oor 25" Annwol Ger,er.ol M«tlng. 

We ,tartod oor Coml)aOJ m 1 'l"lS ,.;th • Fo,;u, on enterpr\,. cu>to'""""'- OEM, ao>d SME<. .. • 
i,r<>Vlo<t of ,t .. l pro<lum. We snlod th,s bu""'" ••<I In 2003 «•rted our d1.onn<I bow .... 
"'h•n oort\Jmover,,.,., arouod Its. 100 <rorfl w, •hr,,td with lead,.,. brand, !rom th., T,,. 
�tttL >table aod buJlta wttk n,och In 2006. W< forward lnttgrate<l our bus,nt<; by Openl<\il the 
first r<t1II ootl<I In 8a111L>IO,... In 2010 backward ontecrat<d into st .. 1 pnxesslflll thrn,.aet, 
gr« , n,ld ,no brownfi•I d pro,e<tS. In 20 1 s. w, th , view "' furthe, ""' ..i our '""""""' hak and 
r,ve,ue 1""'11"1"'"· we e,pand<d th< ><op< °' ""' r,,tall ootlet< �the"""'° � ol 
bu,ld,ngpro<lucts. <t;o �·11>..e' 

� ' ., , ' .. 



Ono of,.., common th.,,... runnl",!: tln,,ugt, Nt<h of thdo .,. __ ,,... US '-" explon!'C 
a<l�•"'iff. 0.111n tem1,ofprodoeu,_.p1,,....cus,omo,«grnen1>or t,u.,,,.... Vffb<>I>. Tbi, 

•llowed "' to r,,.,,. <h•r,,ly on th.ese "1""'"" ood bn<>i Ln l><ttee -� Wei...-. <TNtod 
•n orpmz.ot,on with UO"Jue <ap;il,,ljt,o, •n<I omflKl)'<tt w,th mult,pl< ,kotb. We ha" ...... • 
d"tuptor m tho orpntze.J t>ulkllog """""I , ... 11 ,ndu,tty- m<ri,n� multiple v,rt=i lndu_<t,y 
o,gment5 into on< tiorn,;,ntol H .... v..-, Ith.a, ,tw com• wJth iu own i.,m,np, p,,t!Kularly 
dunn1 tho last two year> 

fPD>PhdaUon 

U pheava I• In win,, «1ment5 of the m,rl<el lf<l u< to ,ntrospttt ,J>d .. ,1,g,, ""' pnon...., M ul!lpl< 
durupoon, Ill« the nnan<,.I 11ru.anon •n•ln& out o/ the N�tC rn,., ,nd tho l"lold,ty cn,nch 
•<nOOli <>ur "''tomer, m,oe a had Oil ........ wocw. We W<Olt hack lo b.a<N;$ a"'1 ro<"\ISt<! "'1 

m,Mo"!l and tndl� "'" k<y ""'"J'h>. 

We !<>Ok ,w,lt ...;.,., and ,okl • >ub<tanij,I rm«'""&""" In Hyd<raood. o.bt -10<t>on was• 
103l tot1. Tho imf>octolth" s,lo ,,. hNn ...,-poa,L"" r.,,,.�,.�thoni"II oorbal.ona, ......_ lt,11<1 
relo� m•n•�-nt h.,ndwodth to locu< °" out hiJh<,r pn,litabtloty bu<,,.... "'11'8•""- 

Wo choo< to ,h ut down oom• of 01,r 1111'J'n>I ,tores aod ,� ca pita I We lu rth« 1,,..,.,;�eo 
.. ,,fton, on th• >t .. l 1>11•1=•., It forms th< 0:>1mdat,on !or us to onl< ti>< pn)Ooct r>np We 
posted • '"""I .-.ry ,n .. , .. 1 .. atKI prof,.,!,,lity 1n tho >ttond h•lf of tllo Hnandol y •• , 
!019·?0 As fw mo>< of tho Indian "''""""Y· 10< CoYIO 19 p,,OO<ffll< creatn! ""'"""'"'- •nd 
und,m,lo,ed "'" p<rforman« •nd <.,h "ow, In 10< m<KOlh ofMa,ch ioio 

lltductlon ,n Mrrnl"lnt< 

Ou, koy ro<W 1..., )'<"" wo, to ....doc• bo,ro,,nnp. Wo ron,Hkr<d 11'< _. .. ,. of "'"' 
borrowin., and aocoptance< .. • JI.I" of th1< N'0"'1!0II """'""' Wo halvod tho ov,,rall <kt.I •nd 
am,ptanco l•••1' l)y Ql 11" 19·!0 However. "P"'">'"''" locl<down ,n M>rrll. Z020 Im� our 
,btl,ty to l"G"'<l,ite Inventory and roll<ct re«"lvahles. Tht loflowtlll rrapt, p- ""'"' _,1, 
on tl,e M<(ll<ntl>I debt r<du,:t,on ,.. i.,., •du...-00 during the toot"' qu•n= 

Flna11dal <>rrfpnp;jucc in o: 12·ZO 

The company "<Oo'<ied •"""Cgrowth In profitab<Ltty ,n FY 19 io wtth Pl,.T Vo"'l"l: l)y ffl'!o. 

The "bl• bolow """'""" th< koy ronooh<l,ited finan<lats of ,i., '""''""'"« opm1t><PR> of <ho 
Company. po>t tho ,.1, of llyd<r,bad prou,,.,"ll um!. 



• Th• (N<r•II revenu<> •tood at ll<. l.640 crortS lor fY lO. R<t.>11 ..........,.. c,,rrt>ib,,1t<I to 
55,- of Ott.-.11 ..... ""<' 

• PHll'DA grow by llfto and "ooJ •• R,. 122 <,..,....._ Growth In EBITOA '""' ,,<l«l hy 
«<!oct,on of <mponlo OV<ffl<><i, boetwttn FY 1 9 and FY 20 

• PITT •t<X>d ., Ms SJ '""""'"' ..,.,,......nh� • growth of 29". l.owor tntor,,ot rool< boo>st«I 
the PITT-ls. 

• The Coml"'ny ""°9t«J Ind AS 116 lo,- tY 20. On ocro,mt of th11 ""' PBT wu rod11<N hy 
R, 11"1 lou for FY 20. eom,.. .. �...,, lor the prior P<rlod In FY 19 h• .. no1 "°"" rtil>tod. 

• PAT 1rom ronHnuln& oporat!on> 1:rew b)" 48'o lor th< yur ano stood .i Rs 42 crortt 

l.ow<r corpon,te.....,. heli>t<I n;,;I""" 111< wx ln<J<l<.ntt or><! IOCl'HSM lh< repo«<d PAT 

··- "" "" 6o a .. ·�- - ,_ •• 
litwl!I. "'-+ - 
� '" _, * •K - ., u u - . , • u - - u, ,a 

Kty Pl'rfnrm1Dl1' blthlllhH 

On< ot th< key h ,ghhght, of the p revH>us year wa< ot.r ,...,. m to <looble d11n srowtf1 whrl ,u.-...! 
tn tho «<01\d half of FY 20 lhln"ll QJ f)" 20 our """"" .. IJ<W by 21"- We - <>n t� lor 
slmll,r iruwth numbers for Q4 FY 20., well dll ,i,,, lock<lown happenNI.. 

Cost rontalnmont h0> .1 .. bttn one of our k<y roc .. ,,._ We h,,ve re,l,gno,d ""' �ktl\d 
""""°"'i"i and frontond <tore, In .,,ny "I"""· Emplo)'tt e<>>t• haV< •lw ,umo <lown Oll'l<r 
n,rpon,te ov,,rhN<I, h,.,. ,l>O ..,.., r«h,«<I. Into, .. , ""'" i... .. al,o """" down on ocoount ol 
the rodL>Ct>on ,n dobt lev .. , 

W< •re "->p� t<> >t•te th,t the neta1l "II"'<"' m><pno stood •t 6.0� for FY 20 This Is b<y<>nd 
tho h1Jh<,rer1d of"" to 8'!11 t,.,l\d "" h>d ru"1N <arl,..,. 

Buslncumb 

Rewl sqmenl ls • growth ••«,col for us 11\d oow fornu 55,- of 01,r '"""""'" Tho cl"mnol ar>d 
ent<rpn« l>uslno" rnn�n .. w b< «nl<p< ...,rt>call ar>d w, w,11 rontln"' t<> f"""' •r>d IJ<>W •- .. ....,.1,. How ....... tho focu, wlll b< on n.nnu,,g th,s bus,,.... on optim>l lnvcn!O<"y levels 
to ,onu,n ov<e<>II worldng<>pit>I """""' fo,- th� ><g,nont. 

Cu<tomrr fool, 



wo t>ulld on ""rb>,k01 ofpro,1.a, <u<1om..-ooo,rkttyo,ntln, .. 10 be on Onll(>lnttn<k,a- We 
>r< aloo OOl!dln, MW aeonu., ol .-.achl"i. o<,r< .. l0m«$ ll<O th< .,.,1,ne """"''""«< <b>nntl. 

We havt t>ullt • l.afi< wppllor ..,. arw! are '"""" th< 1.a..,.,., tra<lt I'>'""'" kl< many lu<llnc 
br>ods on '" all Jndla l,;sa. We '"""""'to.....,,... """'"" 0<r<"P<•""I o,,, ,ei.,�O,W,.,p< w,11, ••• 
0PP9M\!PllY 

Tho opp,,rtunoty " l•'I' 1nd tho runway fo, Vo""" "Rmli<>nt n..,.. lo oo ...,., pl.,)'# ,n ti,. 
bu I ld,1111 matmol lrw!u<try of oo r <nl<, l'f'OO .a OUl<et arw! JN>ef>ph1< ,pread We ....,..,n ilx>l<eo 
on OOlld•n1 • .,.._ aod unique 00,1 ... , In""' <l'lo,on ,,.._ 

uowo .. , """"" 1,�e COVll>-1 � ,,.,,. neoc """' ch,lr.n..., f0< "' arw! 1h< 1ndu,try. Bu,1<111111 
mal<nal '"""'"7" among,t tho l.a,gnt emp'°Y'" ,n tho ,oontry Wo bot_., that,,..,,..,."""" 
by tho l'}V<mmen< to «>nta1n tho opreod u well a, Jttmulus meo,uros ..,u help the ,ndu,try 
I;,- 0<1 ptko< •nd ln1..-o<1 ,.., .. will •b,, ,o<i the Indian e«>nomy We,,. hopeful that 1he 
0011dJ1111 maten.al ondustry "111 bouna oacllona tho ,1t ... 11on ,tabol»«. 

COll<IPIIOP 

I coovey my dttp<>t •w=uon 1..- ttt< eflort of all ""' Nll?i<>1ft'. My <lr><<rr t!lanl!i ...:I 
app«0atlon to oo r !el low D!rortoN °" tho lloaro kl< th<tr rulda!K<". My rratltOO< to ""' banktti. 
"'""""" ,nd <uppllen. On bo,l,,lf of ttl< SNnk>r• boor<I. I al,o tNnlc yoo all, oor valued 
,h,,.holoer, fwyour ron�nuNI '"?PO" 
At the ,equest of1fle Ch.>,rpo"""- ti>< n,..i E<«ou..., Offic<r I'"" u,e p...,,.n,..lon'"' Bo>i,.... 

H1ght111ht.>. 

The u>mpany S«rcto,y lnfomtt<I tk< Membo,r1 thot ., ""'"''"' to the """"''°"" or the 
C=panl., Act ion and SFRI 1;.,;"* Repl.>rion<. 2015 the u>mp,>n1 h,� ene!>dt<I the"'"°" 
.. ltOIJng rac,Jlty to the MN!lber1 or the Com?>•Y ,n reop<ct of,t.. ....,iuoon, to be pa,..d., tho 
Mm11111 Th< u>mpany s.rr.tary ,nforn,t<I the Member> that the facility kl< voong througt, .. 
V(lllni syst<m w>< moot ,,.,loble durin& tho Mtt<11111 for Member, who llao oot cast the,r rote 
pnor to the M""blll, 

Th< C""'l'l"Y had app,,,ntNI Mr S Kannan Pnctinn1 Company Sorrmry u Kn<tin11er to 
Knthn1u the vote, '"''••ti>< m«n"* aod thl'<>UQI th< ""'°"' <·V<>t11111- 

Tho foUowon1 atom> oft,u,1.,..,., ot>te<I ln <he oo<ke _,.. t>ken up fw«>Mkle..-.tion. 

n _ - .. � TyProfrnolutlol! •• 
' To flO<flVO oon,Hl.,- md adopt the A001tt<I f1r,annal Stat ........ Ordlftlry "�- 

of the Company ror tOI! r,n•ncl.al y.,., todt,d M•rrh 31, io20 On1,no,y ""°'""'"' 
fili"her wSth th< Rtport< of the Ill, «to., aod Aud,,,,.. the.- 
and th< Aud,te<t u>noohdott<I f"•ftln<l.al Statoment, or the 
Company fw ti>< Fon,...: .. 1 Vear Oll<lt<I Marth Jl l020� 
w,th lloport ol' AOO,,o,. th<reon 

/">,v),�G;. ;, 
'ti ;;,(.""' 

c 
< 
< 



,. To r,-,1ppo,nl Mr. RSV S1v• Pr� (DIN· 01247]391 Dlrrrtorof Ordln•ry Bu,1,,... 
tho Compony who ...,,,a by,..,..,..,. ,od l>eint ol1$1ble offors Oro,nary .--.lutloo 
h , mself fw r<·•p11Q1ntm<nt :u • o,rrrtor ,. To l'<'Opp,,lnt Ms. l,lya<itrl Munll (DIN 00]17l01l .. '" Spe<..i 9.,.,,,..._ 
lnd<pol><l<nt D1<octor oftht Sp«ul ._.. • ...,.. 

• '" n,.oppolnt ,, Ch.andu N•fr (DIN 002S9Z76) • - Spoaal 9..,, .... 
100,pondont D,,.ru,,- of tho Comf""Y Spenal l'N<>lu""" 

On the ,nvotanon of tho Chatrman, Meml><fl w!lo had rqistel'W thernselvH •• •P'•ken. 
OOdru>ed tho M«lll\J; throu;h VC/OAVM ond """"' <l>rl!katkln< on tho Comp;,oy'> """"'"" 
,nd 00,,....._ n,., Ch""""" rnpo,,dto to the q<1<rte< of!h< Met0b<r •n<l pnwldedaoifl<>boo$ 

n,,..,,�..,. lh< Cllaorm.an ,noo,i,1< .. for """"I,. be takon olocu on,c,lly (o--,ng) 

Tb< Ch>lmun •nnool\UO th>t th< •-•I result, ,Ion.- with the Scnalln,,..,.-, Report shall b< 
,nfonn,d to S<oc); [);ch,._ ,nd also bo pl>«IO °"!ho-rt• oflho Comp.any Tho...-.,,. 
cooclude<l >t 1Z ]O p.m •ftor b<•"ll <>P<" for 15 ml nut., �o-'<1110, lO be comploted. 

!'<>st oomp-o of th< Annual Gon<tal Mtt!lna. >ittt OO'Utlny of'""''"' 1ho S<nrt,no_ ,uhm,ttod 
ht, R<por,. As per the r<p,><I ,ubmltt<d by the Scn,ti=roon,Hlorlng th< «>nSOl><l,«<l result> of 
tho""""" e vooo1 Mk1 pnor>n<I • ""°'"' d"�"' lh• AGM alJ tff<>lution.< (Oni,,,.,y) nnbod;..± 
lo th• Not,ct of A"nu,I WMT1'1 M....,lli d•<« !0th iun<, 2020 wett p,o....J with roqul<o'* 
m•JOnl)' 


