Limited Review Report on the Unaudited Consolidated Financial Results for the quarter ended
June 30, 2018 pursuant to the Regulation 33 of SEBI (Listing Obligations and Disclosures
Requirements) Regulations, 2015

To The Board of Directors
Shankara Buildings Products Limited

1. We have reviewed the accompanying Statement of Unaudited Consolidated Financial Results of
Shankara [3uilding Products Limited (‘the Holding ComMpany’) and its subsidiaries (the Holding
Company and its subsidiaries together referred to as ‘the Group’), for the quarter ended June 30,
2018 (“the Statement”), being submitted by the Company pufsuant to the requirements of
Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015 read
with Circular No. CIR/CFD/FAC/62/2016 dated July 5 2016. This Statement which is the
responsibility of the Holding Company's management and approved by the Board of Directors, has
been prepared in accordance with recoghition and measurement principles laid down in Indian
Accounting Standard 34 “Interim Financial Reporting” as prescribed under Section 133 of
Companies Act, 2013 (“the Act”) read with relevant rules issued there under and other accounting
principles generally accepted in India. Our responsibility is to issue a report on the Statement
based on our review.

2. We conducted our review in accordance with the Standard on Review Engagement (SRE) 2410,
“Review of Interim Financial Information Performed by the Independent Auditor of the Entity"
issued by the Institute of Chartered Accountants of India. This standard requires that we plan and
perform the review to obtain moderate assurance as to whether the Statement is free of material
misstatement. A review is limited primarily to inguiries of Holding Company pefsonnel and
analytical procedures applied to financial data and thus provide less assurance than an audit. We
have not performed an audit and accordingly, we do not express an audit opinion.

3. We believe that the review procedures performed by us and performed by the other auditors in
terms of their report referred to in paragraph 4 below, i sufficient and approptiate to provide a
basis for our reporting on the Statement.

4. Based on our review conducted as above, and on consideration of the reports of the other
auditors, nothing has come to our attention that causes us to believe that the accompanying
Statement, prepared in accordance with the aforesaid accounting standard and other recognised
accounting practices and policies have not disclosed the information required to be disclosed in
terms of Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements) Regulations,

2015 read with Circular No. CIR/CFD/FAC/62/2016 dated July 5, 2016, including the manner in
which it is to be disclosed, or that it contains any material misstatement.
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5. We did not review the financial resuits of 2 subsidiaries included in the Statement, whoSe
financial results reflect total revenue of Rs. 234,50.44 Lakhs, total profit after tax of Rs. 5 ,05.36
Lakhs and total comprehensive income of Rs. 5,05.16 Lakhs for the quarter ended June 30, 2018,
as considered in the Statement. These financial results have been reviewed by the other auditors
whose reports have been furnished to us by the Management and our opinion on the Statement, in
so far as it relates to the amounts and disclosures included in respect of these subsidiaries is
based solely on the reports of the other auditors. Our report is not modified in respect of this
matter.

6. We did not review the financial results of 1 subsidiary included in the Statement, whose financial
results reflects total revenue of Rs. Nil and total (loss) after tax of (Rs. 0.17) Lakhs and total
comprehensive income/(loss) of (Rs. 0.17) takhs for the quarter ended June 30, 2018, as
considered in the Statement. These financial results are not reviewed by their auditors and have
been furnished to us by the Management and our reporting on the Statement, in So far as it relates
to the amounts and disclosures inCluded in respect of this subsidiary, is based solely on such un-
reviewed financial results, According to the information and explanations given to 5 by the
Management, this financial result 8 not material to the Group. Our report is not modified in
respect of this matter.

For Haribhakti & Co. LLP
Chartered Accountants
ICAl Firm Registration No.103523W/W100048

), i,

—

S .Sundararaman
Partner
Membership No.:028423

Bangalore
August 14, 2018
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Consolidated Unaudited financial results for the Quarter ended 30 June 2018
(Rs. In Lacs, except per share data)

For the Quarter ended Pav e e
Particulars S
30.06.2018 | 31.03.2018 | 30.06.2017 | 31.03.2018
Unaudited Unaudited* | Unaudited Audited
| Revenue from operations 7852178 76,080.98 59 161.92 254 866,56
I Other Income 2107 13.73 9.42 64.43
Il Total Income 78,542.85 76,094, 71 59,171.34 254,930,99
Iv Expenses
Cost of Materials Consumed 41,244 45 38,749.70 27,02650 127,644.98
Purchases of stock-in-trade 28 881,70 33,414.02 24,773.12 101,041.33
Changes in inventories of finished goods & Stock in Trade (1,115.52) (6,311.11) (566.89) (8,828.25)
Employee Benefits Expense 1,745.41 1,541.82 1,281.01 5,923.43
Finance Costs 1,387.16 1,373.81 980.61 4,634.69
Depreciation and amortisation expense 449,50 431.27 286.48 1,359.07
Other Expenses 2,884,96 3,278.05 2,733.86 11,566.07
Total Expenses 75,477.66 | 72,477.56 | 56,514.69 | 243,341.32
y Profit before tax [NIFV] 3,065.19 3,617.15 2,656.65 11,589.67
vl Tax Expense:
Current tax 959,27 1,199.90 87830 3,814.80
for earlier years = 140,61 - 109.85
Deferred tax 159.92 115.63 56.43 28462
Total Tax Expense 1,119.19 1,456.14 934.73 4,209.27
VIl Net profit for the peviod [V-VI] 1,946.00 2,161.01 1,721,92 7,380.40
Vill Other Comprehensive Income
ltems that will not be reclassified to profit or loss (18.81) 13.10 13.10
Income tax relating to tems that will not be reclassified to profit or 6.57 {4.53) (4.53)
loss
Items that will be reclassified to profit or loss 469 1,90 {0.43) 1.59
Income tax relating to items that will be reclassified to profit or loss . = &
Total Other Comprehensive Income (A+B) (7.55) 10.47 (0.43) 10,16
X Total Comprehensive income (VI + VIH) 1,938.45 2,171.48 1,721.49 7,390.56
X Profit for the period attributable to:
- Owners of the company 1,945.63 2,160.54 1,721.61 7,378.96
- Non-controlling interest 0.38 0.47 0.31 1.44
XI Other camprehensive income for the period attributable to:
- Owners of the company (7.55) 10.47 (0.43) 10.16
- Non-controlling interest - - =
Xl Total comprehensive income for the period attributable to;
- Qwners of the company 1,938.07 2.171.01 1,721.18 7.3189.12
- Non-controlling interest 038 0.47 0.31 1.44
Xl Paid-up equity share capital 2,284.93 2,284.93 2,284 93 2,284.93
Face value per share (Rs) 10.00 10.00 10.00 10.00
XIv Other equity excluding revaluation reserves 43,291.00
Xv Earnings per share (of Rs.10/- each) (not annualised):
-Basic & Diluted (in Rs.) 852 9.46 7.54 32,30
See accompanying notes to the Financial Resultgl/ni;w'g\n\
* Refer Note 5
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Consolidated Segment information for the Quarter ended 30 June 2018

( Rs. In Lacs)
g For the year
Particulars For the quarter ended ende:
30.06.2018 31.03.2018 30.06.2017 31.03.2018
Unaudited Unaudited Unaudited Audited
1. Segment Revenue
- Retail 40,185.77 37,784.40 27,002.44 121,969.68
- Channel & Enterprise 38,336.01 38,296.57 32,159.48 132,896.87
Revenue from operation 78,521.78 76,080.97 59.161.92 254,866.55
2. Segment Results
- Retail 4,153.09 4,061.63 3,000.04 13,031.46
- Channel & Enterprise 1,806.75 2,304.89 1,835.61 7,547.19
Total Segment Profit before Interest and Tax
and unallocable expenses/income 5,959.84 6,366.52 4,835.65 20,578.65
Finance Cost 1,387.16 1,373.81 980.61 4,634.69
Unallocable Corporate Expenses {Net) 1,507.50 1,375.55 1,198.38 4,354.28
Profit before Tax 1,065.18 1,617.16 2,656.66 11,589.68
3. Assets
- Retail 30,234.99 29,603.41 16,885.77 29,603.41
- Channel & Enterprise 53,996.89 56,375.82 48,233.60 56,375.82
- Unallocated 35,770.52 35,296.12 27,560.33 35,296.12
4, Liabilities
- Retait 6,291.93 7,992.90 3,311.56 7,592.90
- Channel & Enterprise 28,180.56 38,529.10 23,248.61 38,529.10
- Unatlocated 38,922.79 29,576.96 25,295.88 29 576.96
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Limited Review Report on the Unaudited Standalone Financial Resuits for the quarter ended
June 30, 2018, pursuant to the Regulation 33 of SEBI (Listing Obligations and Disclosures
Requirements) Regutations, 2015

Te the Board of Directors
Shankara Buildings Products Limited

1. We have reviewed the accompanying Statement of Unaudited Standalone Financial Results of Shankara
Building Products Limited (‘the Company’) for the quarter ended June 30, 2018 (“the Statement”),
being submitted by the Company pursuant to the requirements of Regulation 33 of the SEBI (Listing
Obligations and Disclosure Requir€ments) Regulations, 2015 read with Circular No. CIR/CFD/FAC/
62/2016 dated July 5, 2016. This Statement which is the responsibility of the Company's Management
and approved by the Board of Directors, has been prepared in accordance with recognition and
measurement principles laid down in Indian Accounting Standard 34 “Interim Financial Reporting" as
prescribed under Section 133 of Companies Act, 2013 (“the Act”) read with relevant rulés issued there
under and other accounting prinCiples generally accepted in India. Our résponsibility is to issue a réport
on the Statement based on our review.

2. We conducted oUr review in aCCordance with the Standard on Review Engagement (SRE) 2410, “Review
of Interim FinanCial Information Performed by the Independent Auditor of the Entity” issued by the
Institute of Chartered Accountants of India. This standard requires that we plan and perform the
review to obtain moderate assurance as to whether the Statement is free of material misstatement. A
review is limited primarily to inquiries of the Company pérsonn€l and analytical procedures applied to
financial data and thus provide less assurance than an audit. We have not performed an audit and
accordingly, we do not express an audit opinion.

3. Based on our review conducted as above, nothing has come to our attention that causes us o believe
that the accompanying Statement, prepared in accordance with aforesaid accounting standard and
other reCognised acCounting practices and policies have not disclosed the infermation required to be
disclosed in lerms of Regulation 33 of the SEB! (Listing Obligations and Disclosure Requirements)
Regulations, 2015 read with Circular No. CIR/CFD/FAC/62/2016 dated July 5, 2016, including the
manner in whiCh it is to be disclosed, or that it contains any material misstatement.

For Haribhakti & Co. LLP
Chartered Accountants
ICA! Firm Registration No. 103523wW /W100048

S. Sundararaman
Partner
Membership No.:028423

Bangalore
August 14, 2018
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Standalone Unaudited financial results for the Quarter ended 30 June 2018

(Rs. In Lacs, except per share data)

For the Quarter ended

For the year

- ended
Particulars 30.06.2018 | 31.03.2018 | 30.06.2017 | 31.03.2018
Unaudited Unaudited* Unaudited Audited
| Revenue from operations 69,876.76 67,832,595 50,530.49 124,797.1
Il Other Income 21.97 15.96 12.64 64.44
il Total Income 69,898.73 67,848.51 | 50,543.13 224,862.15
v Expenses
Purchases of stock-in-trade 65,879.8_9 67,509.41 47,891.92 216,998.42
Changes in inventories of Stock in Trade (923.71) (4,808.02) (1,009.19) (9,447.64)
Employee Benefits Expense 1,013.21 929.80 67119 3,305.18
Finance Costs 906.50 871.43 531.74 2,744.64
Depreciation and amortisation expense 215.67 197.91 91.52 497.82
Other Expenses 1,292.84 1,512.07 1,065.89 4,846.88
Total Expenses (IV) 68,384.40 66,212.60 | 49,243.07 218,945.30
v Profit before tax [llIl-1V] 1,514,313 1,635.91 1,300.06 5,916.85
Vi Tax Expense:
Current tax 474.26 62450 458.00 2,134.50
for earlier years - (26.87)
Deferred tax 95.39 (31.72) (0.25) (35.63)
Total Tax Expense 569.65 592.78 457.75 2,092.00
Vil Net profit for the period [V-Vi] 944.68 1,043.13 842.31 3,824.85
vili Other Comprehensive Income
ltems that will not be reclassified to profit or loss (9.33) 6.55 6.55
Income tax relating to items that will not be reclassified to
profit or loss 3.26 (2.27) (2.27)
Items that will be reclassified to profit or loss . -
Income tax relating to items that will be reclassified to profit or
loss e - &
Total Other Comprehensive Income (A+B) (6.07) 428 3 4.28
[X Total Comprehensive Income (VII+VIll) 938.61 1,047.41 842.31 3,829.13
X Paid-Up equity share capital 2,284.93 2,284.93 2,284.93 2,284.93
Face value per share (Rs) 10.00 10.00 10.00 10.00
¥l Other equity excluding revaluation reserves 29,381.13
¥l Earnings pefr share (of Rs.10/- each} (not annualised):
-Basic & Diluted (in Rs.) 4.13 457 3.69 16.74 |

See accompanying notes to the Financial Results

* Refer Note 5
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Notes :

1 The above results for the quarter ended June 30, 2018 have been reviewed and recommended by the Audit Committee and
approved by the Board at their meeting held on 14th August, 2018.

2 The statement has been prepared in accordance with the Companies (Indian Accounting Standards) Rules, 2015 (ind AS)
prescribed under section 133 of the companies Act, 2013 and other recognised accounting practices and policies to the extent
applicable.

3 The Company conducts its operations along with its subsidiaries. The consolidated financial results are prepared in accordance
with the principles and procedures for the preparation and presentation of consolidated financial results as set out in the
accounting standards as specified under section 133 of the Companies Act, 2013 read with Companies (Indian Accounting
Standards) Rules, 2015 (Ind AS).

4 Ind AS 115 - Revenue from Contracts with Customers, i mandatory for reporting periods beginning on or after 1 April 2018 which
replaces the existing revenue recognition standards. However, the application of Ind As 115 did not have any Significant impact
on financial results of the Company.

5 The figures of the quarter ended 31 March 2018 are the balancing figures between the audited figures in respect of the full
financial year and published year to date figures up to third quarter of the relevant financial year.

6 Figures for the previous periods have been regrouped wherever necessary to conform to the current periods classification.

Place : Bangalore
Date : 14th August 2018




